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NOTICE

NOTICT IS HFREBY GIVEN THAT THE 3a% Annual General Meeting of the
members of PODDAR BHUMI HOLDINGS LIMITED (FORMERLY KNOWN AS
SUVITAY EXPORTS LIMITED) will be held at the Registered Office of the Company at
3" Floor India Chamber of Commerce Building 4 India Exchange Place Kolkata -
700001 on Friday 30" September 2016 at 10.00 AM. to transact the following business:

ORDINARY BUSINESS

1.

[

_(..IJ

To consider and adopt the Accounts of the Company for the financial year ended
31 March 2016, the Balance Sheet as at that date and the Reports of the Directors’
and Auditors' thereon,

To appoint a Director in place of Shri Pradeep Sharma who retires by rotation and
is eligible for reappointment.

To ratify the appointment of M/s R & Shah & Company, a Firm of Chartered
Accountants, (Firm Registration No. 109762W), as Statutory  Auditors of the
Company Sections 139, 142 and other applicable Provisions, if any, of the
Companies Act, 2013 (the Act) and The Companies (Audit and Auditors) Rules,
2014, (the Rules), (including any statutory modification(s) or re-enactment(s)
thereof for the time being in force), and to fix their remuneration.

SPECIAL BUSINESS

4.

To consider and if thought fit, to pass with or without modifications the following
resolution as an Ordinary Resolution

“RESOLVED THAT pursuant to the provisions of Sections 196, 198, 199 and 197
read with Schedule V and all other applicable provisions of the Companies Act,
2013 Smt. Prakriti Poddar be and is re-designated as the as Whole Time Director of
the Compa ny for a further period of 5 years with effect from st July 2016 upon the
terms and subject to the conditions as set out hereunder, with further liberty to the
Board of Directors of the Company to alter and vary the said terms and conditions,
in such manner as may be agreed to between the Directors and omt. Prakriti
Poddar but subject to the provisions contained in Schedule V to the Companies
Act, 2013, as amended from time to time.”

Salary:

Rs.1,25,000/- (Rupees One Lac Twenty Five Thousand only) per month, with such
annual increments / increases as may be decided by the Board of Directors from
time to time.

“RESOLVED FURTHER THAT in the event of absence or inadequacy of net profits
in any financial year, the remuneration payable to the Whole Time Director shall be

governed by part IT of Schedule V to the Companies Act, 2013 or any slatutory ”T'.? NG N

modification thereof”

.(lll’ﬁn‘ an

/\5‘4\ -

\,
-




“RESOTVED FURTHER THAT the Board of Directors be and is hereby authorized
to alter and vary the terms and conditions from time to time as it may. in its
discretion. deem fit and within the maximum amount payable to the Whole Time
Director in accordance with the provisions of the Companies Act, 2013 or any
amendments made therein or with the approval of the Central Government, i

required.

"RESOI VED FURTHER THAT Mrs. Prakriti Poddar shall be liable to retire by
rotation, the retirement and re-appointment in the AGM ot the director shall not
constitute break of the tenure of her appointment as Whole Time Director.

BY ORDER OF THE BOARD

B

PRADEEP SHARMA
DIRECTOR

PIACE: Mumbai
DATED: 30" May 2016
Notes:

[
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A member entitled to attend and vete, is entitled to appoint a proxy 1o attend
and vote instead of himself and the proxy need not be a member of the
Company. The proxy form duly completed and signed should reach Company’s
Registered Office at least 48 hours before the meeting.

The relative Fxplanatory Statement, pursuant to Section 102 of the Companies
Act, 2013 in respect of Special Businesses 1o be transacted at the Annual General
Meeting is annexed hereto.

Corporate members intending to sond their authorized representative to attend
are requested to send to the Company a certified true copy of the Board
Resolution authorizing their representative to attend and vote on their behalf at
the Meeting.

The Register of Members and the Share Transfer Books of the Company will
romain closed from 239 September 2016 to 30" September 2016 both days
inclusive for the purpose of Annual General Meeting,

As required under the Listing Regulation brief profiles ot Directors seeking
reappointment are given in the Corporate Governance Report.

As required under the Listing Regulation the shareholding of Directors in the
Company who are seeking appointment/ reappointment is given below:

Shri Pradip Sharma 0 Equity Shares
Smt. Prakriti Poddar 0 Equity Shares
BY ORDER OF THE BOARD
G
] ] _,,\__/'/'
PRADEEP SHARMA

DIRECTOR




ANNEXURE TO NOTICE

Explanatory Statement pursuant to Section 102 of the C Ompanies Act, 2013

ltem No. 4 of the Notice

Mrs. Prakriti Poddar was appointed as an Additional Women Director of the Company
with effect from 30th March 2015 The Board appointed Mrs Poddar as Whole Time
Director as on 1+ Tuly 2016 subject to approval of shareholders of the Company. Her
appointment and remuneration fixed in accordance with schedule V to the Companies
Act, 2013 is subject Lo the approval of the Shareholders for which purpose resolution as
setout in the Notice is Proposed. Mrs. Prakriti Poddar fulfills the eligibility criteria set
out under Part | of Schedule V o the companies Act, 2013,

A brief profile of Mrs. Prakriti Poddar, the nature of his expertise, the names of
companies in which he holds directorships along with the details of membership /
chairmanship on various committee of the Board of other companies, shareholding in
the company and relationshi P between the directors inter-se is annexed to this notice.

The Board considers that his association would be of immense benefit to the Company
and it is desirable to appoint Mrs. Prakriti Poddar as a Whole Time Director.
Accordingly, the Board recommends the resolution in relation to appointment of Mrs.
Prakriti Poddar as a Whole Time Director as set out at Item No. 4 of the Notice, for the
approval of the members of the Company,

In terms of Section 149 and other applicable provisions of the Companies Act, 2013, the
resolution seeks the approval of the members for appointment of Ms, Prakriti Poddar,
as a Whole Time Director and he shall be liable to retire by rotation,

Except, Mrs. Prakriti Poddar to whom the resolution relates, Rohitashwa Poddar
(Flusband) and Dipak Kumar Poddar (Husband's Father), none of the Directors and
Key Managerial Personnel of the Company and their relatives is concerned or
interested, financially or otherwise, in the resolution set out at Ttem No. 4.

BY ORDER OF THE BOARD

ey

PRADEEP SHARMA
DIRECTOR




PODDAR BHUMI HOLDINGS LIMITED
(FORMERLY KNOWN AS SUVIJAY EXPORTS LIMITED)

DIRECTORS' REPORT

To The Members,

Your Directors have pleasure in presenting the 347 Annual Report with Audited
Accounts of the Company for the vear andod 31% March 2016.

OPERATING RESULTS

o R (Amt In Rs.)
' PARTICULARS [ CONSOLIDATED  STANDALONE
____ [ 201516 | 201415 | 201516 201415
_SALES/ OTHER INCOME T 19488981 | 22354464 | 10002719 | 7741253
| PROFIT/(LOSS) BEFORETAX | 6954639 4_7‘71?310_7' 5369024 \ 6019403 |
 CURRENT TAX | (014294) | (879614) | (551639) | (645000) |
DEFERREDTAX | 79398 | 262137 | 79398 | 282137
PROFIT/ (LOSS) AFTER TAX 6110743 | 7583630 | 4864290 @@J

ADD: PROFIT/(LOSS) BROUGHT | 48829579 | 41243949 53730816 | 350074276
FORWARD FROM THE PREVIOUS | | ’

YEAR | _ |
LESS: ADJUSMENT OF . 1 _ N
GOODWILL OF EARLIER \

SUBSDIARY | | |

LESS: UNREALISED GOODWILL l 5 \ g l 4 . :|
WRITTEN OFF ‘ o ) g

BALANCE CARRIED TO 54949322 | 48829579 605953106 | 55730816
BALANCE SHEET | l _ _—

PERFORMANCE DURING THE YEAR

The Company achieved lurnover of Rs. 100 lacs and earned Net Profit amounting to
Rs. 48.64 lacs as against a profit of Rs. 56.36 lacs during the previous Year on

Standalone basis.
FINANCE

Cash and cash equivalent as at 31st March 2016, was T 1.53 Lacs. The Company
continues to focus on judicious management of its working capital. Receivables,
inventories and other working capital parameters were kept under strict check through

continuous monitoring
DIVIDEND

Considering the future requirement and for conserving the resources of the Company.
Board do not recommends any Dividend for the period under consideration.

DIRECTORS

In accordance with the provisions of the Companies Act, 1936 and the Articles of
Association of the Company, Mr. Pradeep Sharma shall retire by rotation at the ensuing
Annual General Meeting of the Company eing eligible, offer himself for re-




appointment. The Board of Directors recommends their reappointment. The Board of
Directors has appotnted Mrs Prakrin Poddar as Whole Time Director of the Company
[he agendas for appointment of appointment of Mrs. Prakriti Poddar as Whole Time
Director is mcorporated in scheduled Annual General Meeting to be held on 307
September 2016.

DIRECTORS RESPONSIBILITY STATEMENT

lo the best of their knowledge and belief and according to the information and
explanations obtained by them, vour Directors make the following statement in terms
ot Section 134(3)(c) of the Companies Act, 2013

I.that in the preparation of annual accounts, the applicable accounting standards have
been followed and no material departures have been made from the same;

1.that they have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company at the end of the financial year
and of the protits of the Company for that year;

I1l.that proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 1956
for safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularitios;

IV.that the annual accounts have been prepared on a 'going concern’ basis.

V.that the company has laid down internal financial controls and such internal
financial controls are adequate and operating effectively

VI.that proper systems have been devised to ensure compliance with the provisions of
all applicable laws and such systems are adequate and operating effectively.

AUDITORS

The Members at the Thirty Third Annual General Meeting approved the appointment
M/s. R. S. Shah & Company, Chartered Accountants, Mumbai as Statutory Auditors of
the Company under Section 139 of the Companies Act, 2013 to hold office for a period
of 2years till the conclusion of the Thirty Fifth Annual General Meeting to be held in
2017.

M/s. R. S. Shah & Company has confirmed their eligibility under Section 141 of the
Companies Act, 2013 and the Rules framed thereunder for reappointment as Auditors
of the Company. As required by the Companies Act, 2013, the Members are requested
to ratify their appointment as Auditors for the FY 2016-2017.

There is no Qualifications made by the Auditor in their Report, as emphasis of the
Auditor in their Report are self explanatory and require no separate comments.

>




RELATED PARTY TRANSACTIONS

All related party transactions that were entered into during the financal vear were on
an arm’s length basis and were in the ordinary course of business There are no
materially significant related party transactions made by the Company with Promoters,
Directors or Kev Managenal Personne! which mav have a potential conflict with the

interest of the Company at larpe

All Related Party Transactions are placed betore the Audit Committee as also the Board
for approval. The transactions entered into pursuant to the prior approval so granted
are audited and a statement giving details ot all related party transactions 1s placed
before the Audit Committee and the Board of Directors for their approval on a
quarterly basis.

The Company has developed a Related Party Transactions Policy for purpose of
identification and monitoring of such transactions. The policy on Related Party
[ransactions as approved by the Board is uploaded on the Company’s website at:
httpy/www.poddarbhumi.com.

DISCLOSURE. UNDER THE SEXUAL  HARASSMENT OF  WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013,

The Company has in place an Anti Sexual Harassment [Policy in line with the
requirements of The Sexual Harassment of Women at the Workplace (Prevention,
Prohibition & Redressal) Act, 2013, Internal Complaints Committee (ICC) has been set
up to redress complaints received regarding sexual harassment. All employees
(permanent, contractual, temporary, trainees) are covered under this policy.

The following is a summary ot sexual harassment complaints received and disposed off
during the year 2015-16

- No of complaints received: NIl
- No of complaints disposed off:NIL

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR

There are no significant material orders passed by the Regulators / Courts which would
impact the going concern status of the Company and its future operations.

CORPORATE SOCIAL RESPONSIBILITY

As required u/s 135 of the Companies Act, 2013, the Board in its meeting held on 30"
May, 2015 approved a Policy for implementing the Corporate Social Responsibility
(CSR).

During the vear the Company there is no sufficient profit and Board of Director has
decided for not to take takes any CSR initiative for the year 2015-16.

SUBSIDIARY COMPANY

The Company has one subsidiary. details are as follows:
s Poddar Heaven Homes Limited

&




Statement pursuant to first proviso to sub-section (3) of Section 129 of the Companies
Act 2013, read with rule 3 ot Companies (Accounts) Rules, 2014 in the prescribed Form
AQC-1 relating to subsidiary Companies is given herein below:

CIN
Name of the Subsidiary ) ~Puddar Heaven Homes Limited
Repaorting period for the subsidiary B | ¢ -\m 2013- 11¥ March 2016 .
RcEnml_\E_l__l_lrrunc_\ e | INR ) T .
Share l_alﬁt..:!l | 5[]“(3”“.& I—
Reserve and Surplus - | (T925784.00)
Total Assets 19733646.00
“Total Liabilities 1973564600
L Investments - 0.0
Turnover ) 1004206300
Profit before Taxation - ‘ 1618108.00
Provision for Taxation | (362633.00)
Profit after Taxation N | 1255453.00
Proposed Dividend | NIL
% of shareholding 100%

CONSOLIDATED FINANCIAL STATEMENTS

The Consolidated Financial Statements of the Company prepared in accordance with
relevant Accounting Standards (AS) viz. AS 21, A5 23 and AS 27 issued by the Institute
of Chartered Accountants of India form part of this Annual Report

PARTICULARS OF EMPLOYEES

There were no emplovees whose information is required to be disclosed under Section
217 (2A) of the Companies Act, 1956 read with the Companies (Particulars of
Employees) Amendment Rules, 2011 as amended from time to time.

SECRETARIAL AUDIT

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and The
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, the
Company has appointed M/s Dinesh Deora, a Practicing Company Secretary to
undertake the Secretarial Audit of the Company. The Report of the Secretarial Audit
Report is annexed herewith as “Annexure A”.

The qualification made by the auditor for appointment of Chief Financial Officer and
Company Secretary (Key Managerial Personnel) within the definition of Section 2(51)
of the Companies Act, 2013 was due to non-availability of Company Secretary and
Chief Financial Officer as the Company has not actively operated and has no active
business line. The Company will try to do compliance of same in future.

EXTRACT OF THE ANNUAL RETURN

The details forming part of the extract of the Annual Return in form MGT 9 is annexed
herewith as “Annexure B”.

PARTICULARS OF EMPLOYEES

The information required pursuant to Section 197 read with Rule, 3 of The Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 in respect of
employees of the Company, Company have no such employees under the said
provision. J%
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EMPLOYEES RELATIONS

The employees’ relation at all levels and at all units continued to be cordial during the
vear.

WHISTLE BLOWER POLICY

The Company Whistle Blower Policy to deal with instance of fraud and
mismanagement, if any. The details of the Policy is explained in the Corporate
Governance Report and also posted on the website of the Company at:
http://www . poddarbhumi.com.

CONSERVATION OF ENERGY AND TECHNOLOGIES

Information relating to Conservation of Energy, Technology absorption etc pursuant to
Section 134(3)(m) of the Companics Act, 2013 read with Rule, 8 of The Companies
(Accounts) Rules, 2014 is not provided as the same is not applicable to the Company.

Foreign Fxchange earnings and outgo are furnished in “Annexure C” to this report.

BOARD EVALUATION

Pursuant to the provisions of the Companies Act, 2013 and Listing regulation the Board
has carried out an annual performance evaluation of its own performance, the directors
individually as well as the evaluation of the working of its Audit, Nomination &
Remuneration and Compliance Committees. The manner in which the evaluation has
been carried out has been explained in the Corporate Governance Report.

PUBLIC DEPOSITS

The Company has not accepted anv Deposit covered under Section 73 of the
Companies Act, 2013 and The Companies (Acceptance of Deposit) Rules, 2014.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

Details of Loans, Guarantees and Investments covered under the provisions of Section
186 of the Companies Act, 2013 are given in the notes to the Financial Staterments.

CORPORATE GOVERNANCE

Your Company complies with all the mandatory requirements pertaining to Corporate
Governance in terms of Listing Regulation. A detailed report on the Corporate
Governance has been included in this report along with a certificate from the auditors
of the Company regarding compliance of conditions of Corporate Governance.

ACKNOWLEDGEMENTS

The Directors wish to place on record their appreciation for the continued support and
co-operation by Bankers, Customers, Business Associates and to the Shareholders and
Investors for the confidence reposed in the Company’'s management.




The Directors also convey their appreciation to the employees at all levels for their

dedicated services, efforts and collective contributio

FOR AND ON BEHALF OF THE BOARD

PRADEEP SHARMA

DIRECTOR
Place:Mumbai

Dated: 30" May 2016




DINESH KUMAR DEORA B.Com, F.CS,, A.CA.
COMPANY SECRETARY
OFFICE: 205, 2 FLOOR, NADIADWAILA MARKET, PODDAR ROAD, MALAD

(EAS ), MUMBAI-100097 .
TEL NO,; 02265643641 E-MAIL: dinesh deora@yahoo.com

SECRETARIAL AUDIT REPORT
[Pursuant to Section 204(1 ) of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014)

FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

To,

The Members,

Poddar Bhumi Holdings Limited

3" Floor, India Chamber of Commerce Building,
4, india Exchange Place,

Mumbai-700001

Dear Sirs,

| have conducted the Secretarial Audit of the comphance of applicable statutory provisions and
the adherence to good corporate practices by Poddar Bhumi Holdings Limited ( hereinafter called
“the Company”) Secretarial Audit was conducted in a manner that provided me a reasonable
basis for evaiuating the Corporate conducts / statutory compliances and €xpressing my opinion
thereon.

also that the Company has proper Board-processes and compliance mechanism in place to the
extent, in the manner and subject 10 the reporting made hereinafter:

I have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on March 31, 2015 according to the
provisions of

1 The Companies Act, 2013 (the Act) and the rules made thereunder,
Z The Securities Contracts (Reguiation) Act, 1956 (SCRA") and the rules made
thereunder:

3 The Depositories Act. 1996 and the Regulations and bye-laws framed thereunder:

4 The provisions of Foreign Exchange Management Act, 1999 and the rules and
reguiations made thereunder to the extent of Foreign Direct Investment Overseas Direct

5 The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (‘SEBI Act) -

a.  The Securities and Exchange Board of India (Substantial uisition of Shares and
Takeovers) Regulations, 2013; o




DINESH KUMAR DEORA B.Com, F.CS., A.CA.
COMPANY SECRETARY
SFFICE: 205, 0 FLOOR, NADIADWALA MARKET, PODDAR ROAD, MALAD

(FASTY, MUMBAI-400097.
TEL NO.: 02265643641 E-MATL: dinesh deora@yahoo.com

b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
1992,

6 Provisions of the following Regulations and Guidelines prescribed under the Securtties and
Exchange Boaru of Incia Act 1992 (‘SEBI’) were not apphcable to the Company under the
financial year under report -

a  The Securities and Exchange Board of India (Employee Stock Option Scheme and
employee Stock Purchase Scheme) Guidelines, 1999,

b The Securities and Exchange Board of India (Employee Stock Option Scheme and
employee Stock Purchase Scheme) Guidelines, 1999,

¢. The Securities and Exchange Board of India (issue and Listing of Debt Securities)
Regulations 2008,

d. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1893, regarding the Companies Act and dealing with client,

e. The Securities and Exchange Board of India (Delisting of Equity Shares) Regqulations,
2009; and

f  The Securities and Exchange Board of India (Buyback of Securities) Regulations. 1998,

| have relied on the representation made by the Company and its Officers for systems and
mechanism formed by the Company for compliances under other applicable Acts, Laws and
Regulations to the Company The following are the major head / groups of Acts, Laws and
Regulations as applicabie to the Company
. Labour Laws and other incidental laws related to labour and employees appointed by the
Company either on its payroll or on contractual basis related to Salary & Wages, Bonus,
Gratuity, Provident Fund, ESIC, Compensation etc
Y b
8 Labour We'*are Acts of respective states.
9 Indian Contract Act, 1872

10 Acts prescribed under Direct “Tax and Indirect Tax Laws by the Central and respective
State Governmeﬁs. 3

1 Indian Stamp Act, 1998
12 Indian Contract Act, 1872
13 Negotiable Instruments Act, 1881.

14 Land Revenue Laws of respective states.

| have also examined compliance with the applicable clauses of the following:
1 Secretarial Standards issued by The Institute of Company Secretaries of India.

2 The Listing Agreements entered into by the Company with The Calcutta Stock Exchange
Association Limited and SEBI (LODR) Regulations 2015.




DINESH KUMAR DEORA B.Com, F.C.S., A.C.A.
COMPANY SECRETARY
OFFICE: 205, 2" I'LOOR, NADIADWALA MARKET, PODDAR ROAD, MALAD

(EAST), MUMBAT-A00097.
TEL NO.: 02265643641 E-MAILL: dineshudeora@yahoo.com

During the period ur-er review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards etc mentioned above except the following

(a) The Company has failed to appoint Chief Financial Officer and Company Secretary (Key
Managenal Personnel ) within the definitron of Section 2(51) of the Companies Act 2013,
thus viclating Section 203 of the Companies Act, 2013 which requires the Company to
have Chief Financial Officer and Company Secretary as Whole Time Key Managerial
Personnel

| further report that the Board of Directors of the Company is duly constituted with proper
balance of Executive Directors, Non Executive Directors and Independent Directors. The
changes in the compositon of the Board of Directors that took place during the period under
review were carried out in compliance with the provisions of the Act.

Adeguate notice is given to all Directors to schedule the Board Meetings, agenda and detailed
notes on agenda were sent at least seven days in advance, and a system exists for seeking and
obtaining further infrmation and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting

Majority decision is carried through while the dissenting members’ views are captured and
recorded as part of the minutes,

| further report that there are adequate systems and processes in the Company commensurate
with the size and operations of the Company to monitor and ensure compliance with applicable
laws, rules, regulations and guidelines

| report further that, during the audit period, there were no other events/actions in pursuance of
the above referred laws, rules, regulations, guidelines, etc., having a major bearing on the
Company's affairs

DINESH KUMAR DEORA
PRACTISING COMPANY SECRETARY

FCS NO. 5683
CPNO 4119

Place. Mumbai
Date: 30-05-2016




Anncaure-B
Fxtract of Annual Return
As on the financial vear ended on 31" March, 2016
[Pursiant te section Y2(3) of the Companies Act, 2003 and rule | 201y af the Companies (Management
md Administration) Rules. 2074 ! .

FORMMGT-Y

I REGINTRATION AND OTHER DETAILS :

P CIN [43400WB19R2P1 034836

1 Registration Date 270 April. 1982

w Name of the Company PODDAR BHLIMI HOLDINGS
LIMITED

v Categorv/sub Category of Company Company having Share Capital

\ Address of the Registered Oflice and 3RD TFL.OOR, INDIA CHAMBER OF

contact Details COMMERCE BUILDING 4. INDIA

EXCHANGE PLACE. KOLKATA-
TO0001

Fmail: compliance @ poddarbhumi.com
Tel: 022 66164444

vi Whether Listed Company Yes
vit  Name. Address and contaet details of Sharepro Services ( India ) Pvt Lid.
Registrar and Transfer Agent 13 AB Samhita Warehousing Complex.

Sakinaka Telephone Exchange [ane
Sakinaka ., Andhenn Kurla Road
Mumbai 400072

Tel: 02267720330 /02267720300
laxmanp/@ shareproservices.com

ILPRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
Al the business activities contributing 10% or more of the total turnover of the company

shall be stated:-
Pl : T T ~ e = T
| SINo. | Name and Description of | NIC Code of the Yoto total turnover of |

‘ | main products/services Product/service the company _
I | Real Estate Activity | 68100 | 100%

HLPARTICULARS OF HOLDINCG, SUBSIDIARY AND ASSOCIATE COMPANIFES

SL. Name and CIN/GLN Holding/ % of | Applicable
{ No. | address of the | Subsidiary / shares | Section
Company | | Associate | held
[ 1. | Poddar Heaven |  LI45209MIH 996PLC096440 Subsidiary  100% |  2(87)
Homes Ltd | |

IV.SHARE HOLDING PATTERN (Equity Sharce Capital Breakup as percentage of Total Equity)

i)Category-wise Share Holding

Category of No. of Shares held at the beginning of No. of Shares held at the end of the % change
Shareholders the year March 31, 2014 year March 31, 2015 during the year
Demat | Physic | Total = %of | Demat Physical | Total | % of !
al Total Total |
Shares Shares
A. Promoters
(1) Indian ;
a) Individual/HUF | 237000 0| 297000 | 9.38| 0.00 |




| b} Central Govt.or

'

)

Srate Gout ad a 0 0.00 0 0 0 0.00 0.00

c) Bodies — 1 - o T N
Corporates | 2072700 | 0 2072700 65.43 | 2072700 l 0| 2072700 1 6543 | 0.00

d) Bank/Fl 0, 0 0, 000 0| ol 0] 000 000

2] Any other o 0| 0, 000 g 0| 0| 000| 000]
| SUB TOTAL:(A) (1) | 2365700 0 2384700 74.80 | 2369700 0 2369700 74.80 0.00
_M'E"__ - SN S - __1i - - L
a) NRI Individuals 0| 0 0 L 0.00| 0l 0 0 4 0.00] 0.00

b) Other | '
indiviguals 0. 0, o, _000| 0 0 o/ o000| 000 B
c) Bodies Corp. N 0 0 000 o 0O 0  0.00 0.00

d) Banks/FI 0o o6, 0 ©0oof © o 0 000| 000
e) Any other... 0 0, 0 0.00 | 0| 0 0| ©000| 000

' . g ' | 000 000
SUB TOTAL (A) (2) 0 0 0, 000 0 0 0 0.00 0.00
|

Total

Shareholding of |

Promoter |

(A)= (ANL)+H(AN2) | 2369700 Q0 2369700 74.80 | 2369700 0 2369700 | /74.80 0.00

B. PUBLIC

SHAREHOLDING | s, S

(1) Institutions (R B | | _

a) Mutual Funds o] o 0 0.00 0| 0 o| o000| 000 a
| b) Banks/Fi 0 o, o] o000 0 0 o] o000| o000

C) Cenntral govt 0 0 0 0.00 0 0 0 0.00| 0.00

d) State Govt. 0 0 0| 000 0 0 0| 000[ 000

e} Venture Capital |

Fund 0 0 0 0.00 0 0 1 0 | 0.00 0.00

f) Insurance o |

Companies 0| 0 | 0, o000 0 0 0, 0C.oo| 0.0

g) FIIS o] o] o| o000 0 0 0 }\70.00 000
h) Foreign [ l

Venture | ! !

Capital Funds L 0 0 | 0.00 0 0] o, 000 0.00

i} Others (specify) 0l 0 0 0.00 0 o] 0 .00 0.00 -
SUB TOTAL (B)(1}: 0 0 0 0.00 0| a 0 0.00 0.00

(2) Non

Institutions

a) Bodies .

corporates l o — T

i) Indian | 55800 55800 1.76 | 450000 55800 505800 1597 | 14.20 i

i) Overseas 0 0 0  0.00 0, 0 0| 000| 000

b) Individuals i i f

i) Individual | B

shareholders [ ‘

holding nominal ! |

share capital upto |
| Rs.1 lakhs 14600 20950 | 35550 112| 14600 20950 | 35550 1.12




fih|ndlwdhdﬁ

shareholders

| helding nominal

share capital in | | |
excess of Rs 1 | {
| lakhs 504000 | 201150 705150 21.26 84000 | 201150 | 255150 805 -14.20
2l Others (specify N e i
-Trust 1800 0| 1800 006 1800 0} 1300 006 | 000
‘ NRI (RER) ] 0| 0 0.00 ) el 0 0 UG!‘ 0.00
NRI (NON-REP) | 0 0 0.00 0 0 o00o| 000
SUB TOTAL {B)[Z}: | 520400 277900 798300 25.20 520400 | 277600 /98300 25.20 0.00
Total Public 1
Shareholding
(B)=(B)1)+(BN2) | 520400 | 277900 | 798300 | 25.20| 520400 277900 | 798300 | 2520 0.0
IL—.-__.,._. S o 4 - R—————1 & B —p—— | o S| s
i C. Shares held by
Custodian for
GDRs & ADRs 0 0 0 0.00 | o | 0 0| o000| o000
AUy S S )| L STl L] it (SRR |
Grand Total | |
(A+B+C) 2890100 | 277900 | 3168000 | 100,00 | 2890100 277900 | 3163000 | 10000 | 0.00
ii)Shareholding of Promoters
SINo. | shareholders Name [ Shareholding at the Shareholding at the % change
| begginning of the year March | end of the year March 31, 2016 | in share
31, 2015 holding
during the
year
NO of | % of % of NO of % of % of
shares total shares shares total shares
shares | pledged shares pledged
of the | encumb of the encumb
compa | ered to company | ered to
ny total total
- L shares | shares
| PODDAR AMALGAMATED
.1 | HOLDINGS PVT LTD 1478700  46.68 | 0 1478700 46.68 | 0 0.00
2 | BRITE MERCHANTS LTD 297000 | 9.38 297000 | 9.331 - 0.00 |
3 | JANPRIYA TRADERS LTD 297000 938 297000 9.38 0.00 |
4 DIPAK KUMAR PODDAR 76500 241 76500 2.41 0.00
5  ROHITASHWA PODDAR 211500 | 6.68 211500  6.68 0.00
6  Jagdish Prasad Poddar, HUF 9000 |  0.28 9000 028 | 000
l Total 2369700 74.80 0.00 ]l 2369700 74.80 0.00 0.00
iii)Change in Promoters® Shareholding (please specify, if there is no change)
Sl. No. Share holding at the Cumulative Share holding
beginning of the Year March during the year March 31,
31, 2015 2016
No. of % of total No of % of total
Shares shares of the shares shares of the
company company
At the beginning of the year 2371502‘_ 74.86 | 2371500 74.86




[ Date wise increase/decrease in
| Promoters Share hr.ﬂding during the year
sbecifying the reasons for

|
|
| |
| No Change
ncrease/decrease le.g ‘ |'
| alrt-tment;‘ransfpr’hgn us/sweat equity | |
— [ete l | |
L ! At the end of the year l 2371500 74 B6 I ‘ l

W)Sharcholding Pattern of top ten shareholders (other than Directors, Promaters and Holders of
GDRs and ADRs):

J Shareholding at the beginning Cumulatiw_a
Bt Mo | of the year 31st Mrch 2015 Sha_reholdlng
during the year
% of total
5
For each of the Top Ten Shareholders gﬁ;f:s (ﬂ?g:%tzl:::;;s g:;::s tst:Lares of
. Company
1 | At the beginning of the year ‘
1 MEGHASANJAY BANSAL 193500 | 611 | 193500 o000 |
2 KAVITAD.BANSAL 106200 335 | 106200 000 |
MEGHA PANKAJ PARIKH 101250, 320 | -101250 o000
4 ’ CHARTERED CAPITAL RESOARCH PVT LTD 55800 1.76 [ 55800 0.00 |
T 5 | KRISHNA SATISH TRIVEDI = 49050 1.55 | 49050 000
L 5 ASWANT VAHITRA | 25650 0.81 -25650 | 000 |
| 7 nzan I VAHITRA | 22500 | 0.71 -22500 |  0.00
8 PRAKASH GAGGAR HUF | 20250 064  20250] 0.0
9 | VINITAVAHITA 18450 058 | -18450  0.00
10 | ANAND GAGGAR - 18000 0.57 | -18000 000 |
11 PUSHPA GAGGAR . 18000 057 18000 000 |
12 | SUNAND GAGGAR HUF | 18000 0.57 -18000 | 0.00
14 | UJIAGAR TRADING PRIVATE LTD 450000 | 14.20 55800 | 176
Date wise increase/decrease in Top 10 Share Statement attached
holding during the year specifying the
reasons for increase/decrease (e.g.
allotment/transfer/bonus/sweat equity etc)
% of total
No. of % of total Shares | No. of Shares of
3 | Atthe end of the year 31st March 2016 | §2-°f | % of Ctzmpany bl
b Company
1 | MEGHA SANJAY BANSAL 0 0.00
| 2| KAVITAD. BANSAL S b 000 B
| 3 | MEGHA PANKAJ PARIKH 1E 0 0.00 )
|4 [ CHARTERED CAPITAL RESOARCH PVT o | 0 0.00
[ 5 | KRISHNA SATISH TRIVEDI of oo |
6 JASWANT VAHITRA 0, 000 _
7 RITESHJVAHITRA - 0 0.00 | |
8 PRAKASHGAGGARHUF ] 0 0.00 f
9| VINITA VAHITA 0 0.00 |
|10 | ANAND GAGGAR ) o 000 '
11 | PUSHPA GAGGAR N 0 0.00 [ B
|12 | SUNAND GAGGAR HUF | 0| 0.00
| 13| UJAGAR TRADING PRIVATE (1D | sosso0 1600

I,
i




vishareholding of Directors and key Managerial Personnel:

S For Each of the Share holding at the  Cumulative share
No o Directors/KMP beginning of the vear  holding during the
vear
No. of Yo ol Noof %o of
shares total shares total
shares of | shures
the Co. | of the
| ) e . Co
Directors 1 1 |
I | M. I)ipukl_(um:ﬁ-?uddnr- T il £ il
Chairman .
At the beginning of the Year 76500 2.41%
| " Date wise Increase/Decrease in 0 0.00% i i 3

shareholding during the year, | ,
specifying the reason for |
increase/decrease

| At the end of the year i 76500 2.41‘?&T 76500—2,4_1.‘5?
[ 2| ™r Rohitashwa Poddar- | i T |
. | Managing Director B | At 1L
| At the beginning of the Year 211500 6.68% |
[ T Date wise Increase/Decrease in 0 000% 1 ' _i

shareholding during the year.

specifving the reason for
|

| increase/decrease | | (-
At the end of the year | 211500 | 6.68% _znsool 6.68%

INDEBTEDNESS
Indebtedness of the Company including int1_:t:i_:§l_0u|xian(li._ng;’accrued but not due for payment
Secured Unsecured 1 Deposits T Total
Loans Loans | Indebtedness
excluding
| deposits N =

Indebteduess at the beginning of
| the financial year

i) Principal Amount 0.00 0.00 0.00
i) Interest due but not paid i -
| iii)Interest acerue but not due - 1 o _ |
Total (i+ii+ i) 0.00 000 0.00 | 0.00

Change in Indebtedness during \
t
|

s Additional |

the financial year | ‘
eReduction l

. Net Change W\ B |

| Indebtedness at the end of the .

financial year S ‘
i)Principal Amount i ]

ii)nterest due but not paid
[ iii)Interest acerued but not due s _ . ) [l ]
Total : (itiitiii) 0.00 0.00 0.00 ~0.00

V.REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A.Remuneration to Managing Director, Whole time Directors and /or Manager:

. ] ! Fin Lacs )

SL Particulars of Name of MD/WTD Total '

No | Remuneration | Amount |

B Salary as per = - [ -
provisions '
| contained in section \
7 (1) of the Income
| Tax Act 1961




Value of perquisites - .

ws 2y Income
| | Tax Act, 1961
Profits wm heu of
salam under section = i %
i T3} Inceame Tas
| | AcL 1961 | [
____Stoek Option : ' ' —

cASweat Eguity . N o —
4. Commission = o — — N

=As % of profit B ) f

-Others, specify

Others, please | 7
 specify

Total (A) 000 ' 0.00 0.00_

__ B.Remuneration to other dircctors;
SL Particulars of —[ Name of Directors o . Total ]
No___Remuneration | | Amount
[ Mr. M. a - ]

‘ M. | Mrs, Prakriti | Mr. Vimal '
| Dipakkum | Rohitashwa I

. _ | Pradeep | Poddar Dhoot
L o ar Poddar | Poddar | Sharma |
' Independent - - - - == !
| Directors
-Fee for attending
board
committee ‘

’ meetings
-Commission
-Others, please
_ specify | l .
| Total (1) | = = - - _
Other Non - - - | - -

Executive
Directors
-Fee for
attending
i board i |
committee |
meetings | i

-Commission
-Others, please |
specify | .
_ Total (2) = - - =/ = -
I Total (B)=(1+2) i i _
| Total Managerial - - =1 - =i P
- Remuneration

C.REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER  THAN

MD/MANAGERWITD
.
SL Particulars of remuneration Key Managerial Personnel [
No. |

1. | Gross salary
a)Salary as per provisions contained in section 17(1) of the |
| Income tax Act, 1961 .
| b) Value of perquisites w's 17(2) Income Tax Act, 1961

¢)Profits in lieu of salary under section 17(3) Income Tax NIL
L Ac 196
P8 Stock Option |
3 Sweat Equity .
4 [ Commission ] NIL
~As % of proful
~ +Others, specify -
:S [ Others, pleasc specify )
Total: h‘_“-




VI PENALITIES/PUNISHMENT/COMPOUNDING OF OFFENCES:

Lype Sectivn of | Brief Description Details of Authority  Appeal
the penalty/punishm  (RD/MNCL made, if
Companies | cntUcompoundin - T any (give
| Adt g tees imposed COURT)  details)
ACONMPANY
Ir Penalty |
Penalty ! NA
:__PL‘E.‘:lll\ _—11;_
Punishment _
Compuounding NA
B.DIRECTORS ) |
Penaln il -
Punishment | | NA
| Compounding |
| CCOTHER OFFICERS IN DEFAULT
| Penalty - NA
| Punishment

| Compounding |

ANNEXURE *C' TO THE DIRECTORS REPORT

A) CONSERVATION OF ENERGY, TECIHINOLOGY ABSORPTION AND FOREIGN

EXCHANGE EARNINGS AND OUTGO

Particulars required under Section 134(3)(m) ol the Companies Act. 2013, read with the Rules
8(3) of the Companies (Account) Rules. 2014.

A.FOREIGN EARNINGS & OUTGO

2015-2016 2014-2015
B _ (TLacs) | (X Lacs)
4) | Total Earning for Foreign
Exchange NIL NIL
FOB Value of Exports NIL NIl
_ Services NIL NIL
i Dividend B
by | Total Outgo in Foreign Exchange
| Other Expenses 0.45




ANNEXUREF TO THE DIRECTORS REPORI

REPORT ON CORPORATT. COVERNANCE

COMPANY'S PHILOSOPHY ON CORPORATE GOVERNANCE

Corporate Governanee is the system by which companies are directed and controlled.
Maore specifically it s the framework by which the various stakeholder interests is
balanced. The Company's philosophy on Corporate Governance is to ensure that
resources are utilized in a manner that meets stakeholders” aspirations and society at
large. Through the Governance mechanism in the Company, the Board together with
its Committees undertakes its fiduciary respensibilities to all its stakeholders, including
shareholders, employees, the government, lenders and socictal by ensuing trusteeship,
transparency, accountability and equality, in all phase of its operations and decision
making. The Company is in compliance with the requirements of the guidelines on
Corporate Governance stipulated in Listing Regulations.

COMPOSITION OF BOARD OF DIRECTORS AND PARITICULARS THEREOF

The Board of directors consists of 3 promoter non-executive directors, and 2 non-
executive independent directors,

During the year under review, 4 Board meetings were held. Details of attendance at the
Board Meeting, directorship and membership in other companies are as tollows:

Name of Director ' Executive/Non  No of other No. of Board
Executive / Directorship in Committee
Independent publicltd.  position held
- __companies
Mr. Dipak Kumar Poddar Non Executive, 7 2
Promoter J - | -
Mr. Rohitashwa Poddar Non Executive, 4 -
Promoter _
Mrs. Prakriti Poddar | Non Execulive, - | -
' Promoter |
| Mr. Vimal Dhoot Non Executive, | 1 '
' - | Independent .
Mr. Pradeep Sharma Non Executive, 1
Independent |

Note: Does not include Directorship of Private Limited companies

Number of Board Meetings held during 2015-2016 and the dates on which held:
6 Board meetings were held during the year 2015-2016.

The dates on which the meetings were held are as follows:

30™ May 2015, 14" August 2015, 28" September 2016, 06" October 2015, 10" November
2015, and 12 February 2016.

Regulatory Compliance. €,




Code of Conduct

The Board has laid down a Code of Conduct for all Board Members and senior
management of the companv. All the Board members and <enior| management
personnel have atfirmed compliance with the code for the year 31 March 2016. A
declaration to this ettect signed by the Managing Director is given elsewhere in this

Annual Report

Brief Resume of Directors offering for appointment/reappointment:

Mr. Pradeep Sharma 1t a Commerce Graduate and has over 21 vears of extensive
experience in Production and Commercial Functions.

ITe holds 0 equity shares ot the Company

Mrs. Prakriti Poddar has Dr in Clinical [ lypnotherapy Advanced Hypnotic Techniques
and Modalities and Past Life Regression, Spirttual Hypnosis from [rvine, California.
She is also Personal Counselor from Institute of Human Technology Mumbai, India.

She holds Nil Equity shares of the Company

AUDIT COMMITTEL

Audit committee comprises of three non-executive directors

During the year under review, 4 Audit Committee meetings were hald. Details of
attendance at the Audit Committee Mectings are as follows:

‘ Name of the Directors Attendance at
| the Board
L -  Meeting
Shri. Vimal Dhoot 4
_Shri Rohitashwa Poddar . 4 |
Shri Pradeep Sharma 4 | |

The Terms of reference of the Audit Committee apart from those specified in the
Listing Agreement with the Stock Exchange broadly pertain to review of:

-Business practices

-Investment policies

-Compliances and

-Systems and controls.

REMUNERATION OF DIRECTORS

The company has no formal remuneration committee. However all decisions regarding
the remuneration of key managerial personnel is taken by the Board of Directors. The
directors are not paid any sitting fees or commission.

Shareholders/Investors Grievance Committee

['he Shareholders/Investors Grievance committee of Bigectors as on 31% March 2016,
consisted of Shri Vimal Dhoot and Shri Pradeep 25y
1

\&
0



GENTRAL BODY MEETINGS

Year Date | Venue
2012-13 9" September 3+ Floor, India Chamber of Commerce |
2013 Building 4 India Exchange IMace Kolkata |
_ | _ | 700001 -
2013-14 | 29 September 3" Floor, India Chamber ot CUn‘nhurce |
2014 Building 4 India Exchange Place Kolkata
, 700001 - ) o
2014-15 t 30" September 3t Floor, India Chamber of Com merce
1 2015 Building 4 India Fxchange Place Kolkata
700001

Postal ballots were used /invited for voting for passing Resolution U/s 17 (2) of the
Companies Act, 1956 vide Notice dated 14" May 2012.

Extra Ordinary General Meeting held on 23+ December 2013 to pass resolution for
name change of company from Suvijay Exports Limited to Poddar Bhumi Holdings
Limited,

Postal ballots were used jinvited for voting for passing Special Resolution subject to all
the applicable provisions of the Companies Act, 2013 and SEBI (Delisting) Regulations,
to consider the Delisting of the equity shares of the Company from the CSF ie., the
only Stock Exchange where the equity shares of the Company are presently listed vide
Notice dated 06* October 2015

Subsidiary Companies:

Poddar Heaven Homes Limited (Formerly known as Knitrite Apparelco Limited) 1s
100% subsidiaries of the Company.

Disclosures

Disclosures on materially significant related party transactions ie. transactions of the
company of material nature with its promoters, the directors or the management, their
subsidiaries or relatives etc that may have potential conflict with the interest of the
company at large:

Note 30 of financial statement

Details of non-compliance by the company, penalties, and strictures imposed on the
company by the Stock Exchange or SEBI or any statutory authority on any matter
relating to capital markets, during the last three years:

NONE

Details of accounting Treatment: In the preparation of financial statements, the
‘company has followed the treatment as prescribed in Accounting Standards

Risk Management:The Company has defined Risk Management framework. The
company has laid down procedures to inform the Board members about the risk
assessment and minimization procedures

C
)




CEO/CFO Certification:

I'he Directors appointed for the purpuse of Listing Regulation have been given the

necessary certificate o the Board in the prescribed format

GENERAL SHAREHOIDER INFORMATION

34" Annual General Meeting:[Date: 301" September 2016

Time:10.00 A. M.

Venue: 3" Floor, India Chamber of Commerce Building, 4 India Exchange Place,
Kolkata 700001

Date of Book closure: 23" September 2016 to 30" September 2016
Listing on Stock Exchanges:

I'he Calcutta Stock F\(‘hango Association Ltd.
7, Lyons Range, Calcutta 700 001

Stock Code on The Calcutta Stock Fxchange (CSE): 10029443
Demat ISIN for NSDI. and CDSL: INE765]J01011

Register and Share Transfer Agents

For all work related to share registrv in terms of both physical and electronic segment,
the company has appointed Register and Share Iranster Agents whose details are
given below:

Sharepro Services (I) Pvt. Limited

13AB Samhita Warchousing Complex, 2™ Fioor, Sakinaka Telephone Exchange, Off
Andheri Kurla Road, Sakinaka, Andheri (East), Mumbai - 400 072

Tel :022-28215060 / Fax:022-28327834

Securities and Exchange Board of India investigation had shown that Sharepro
defrauded and Securities and Exchange Board of India (Sebi) slapped an interim ban
on Sharepro Services (India) Pvt. Ltd. in the view of above Management has decided to
change the RTA and initiated to process of finalizing and transferring the records to
new RTA, till the time Company is managing the Register and Share Transfer work.

Shareholding Pattern (as on 31* March, 2016)

Category No. of % of total
Shares held shares
| Promoters / Persons acting in u.mu:‘i B 2369700 74.80
| Others 798300 [25.20
- Total 13168000 | 100.00

Distribution of Shareholding (as on 31* March 2016)

Range of Holding No. of %0 of total No. of %o of
Shareholders | Shareholders Shares total
held - shares



Upto 4000 RE 3235 6230 0,20

" 3001- 5000 0 (.00 i 0.0
5001 - 10000 0 | 0.00 0 o
T10001 and above i 67.65 3161730 1 99.80
UL O | ——— - _—--—-—-—'»'— )\
Total 54 100 | 3168000 100

Address for correspondence:

Poddar Bhumi Holdings 1.td

Unit 3-5 Neeru Silk Mills
Mathuradas Mill Compound

126 NM Joshi Marg, Lower Parel (W)
Mumbai 400013

Tel: 66164444 / Fax: 66164409

Dematerialization of shares and liquidity
The Equity Shares of your company are traded in compulsory dematerialization form
by all investors.

The company has entered into agreements with both the depositories viz National
Securities Depasitory Ltd. (NSDI), and Central Depository Services (Ind:a) Ltd (CDSL)
enabling the investors to hold shares of the company in electronic form through the
depository of their choice. As on 31" March 2016 - 31,64,550 Equity Shares (99.89%) of
the company was held in dematerialized torm.

Additional Information:

I.  Report on relatives of Directors:
Shri Prakriti Poddar is related to the following Director:
_Shri Rohitashwa Poddar, Director is his Husband
Shri Dipak Kumar Poddar, Director is his Husband's Father

o

Your company, during the year under review has not sanctioned any loan to any
of the Directors and there is no outstanding towards loans to Director as on date

3. From the date of the Balance Sheet till the date of this report, there is no significant
event, which will have an impact on the performance of the company during the
year 2015-2016.

DECLARATION ON FINANCIAL STATEMENTS
We hereby certify that:

a) We have reviewed financial statements and the cash flow statement for the Twelve
months period ended 31" March 2016 and that to the best of our knowledge and
belief:

i) These statements do not contain any materially untrue statement or omit any
material fact or contain statement that might be misleading

ii) These statements together present a true and fair view of the Company’s affairs
and are in compliance with existing accounting standards, applicable laws and
regulations




b)

<)

d)

They are to the best of our knowledge and beliet, no transactions entered info by the
CL‘I’HP.U"‘;_‘." dunns the [_u_'r:od which are fraudulent, il'iuq_.‘.ll or inlabive ot the

Company's code of conduct

We are responsible for establishing and maintaining internal controls for financial
reporting and that we have evaluated the cffectiveness of internal control systems

of the Company pertaining to financial reporting and we have disclosed to the

nl

auditors and the Audit committee, deficiencies in the design or operation of such
internal controls, if any, of which we are aware and steps we have taken or propose
to take to rectify these deficiencies.

We have indicated to the auditors and the Audit committee that

i) There have been no significant changes in internal control over financial
reporting during the year

ii) There has been no significant change in accounting policies during the vear

iif)There have been no instances ot significant fraud of which we have become
aware and the involvement therein, if any. of the management or an employee
having a significant role in the Company’s internal control system over financial

reporting.
4
,ﬁ/_ .
- 1
Pradeep Sharma Vimal Dhoot
Director Director

Place: Mumbai
Date: 30" Mav 2016

DECLARATION ON CODE OF CONDUCT

This is to inform that the Company has adopted a Code of Conduct for its Board Members and
Senior Management. The Code is posted on the Company's website.

I confirm that the Company has in respect of the vear ended 31st March, 2016, received from
the senior management team of the Company and the Members of the Board affirmations of
compliance with the Code of Conduct as applicable o them.

For and un Behalf of the Board

e
. .
.

Place: Mumbai Pradeep Sharma
Date: 30" May 2016 Director




To the Membars of
Poddar Bhumi Holdings Lid

Re:Auditors Certificate on Corporate Governance

We have examined the compliance of conditions of corporate governance by Poddar Housing
and Development Limited ("the Company’) for the year ended 31 March 2016, as specified in
regulations 17 to 27, clauses (h) to (i) of sub-regulation (2) of regulation 46 and paragraph C. D
and E of Schedule V of the Securities and Exchange Board of India (Listing Obligations and
Disclosure requirements) Regulations, 2015 (“the Regulations™).

Management's responsibility
The Company’s management also takes full responsibility of the compliance of conditions of
corporale Zovernance as stipulated in the Regulations.

Auditors® responsibility

Our examination was limited to procedures and implementation thereof. adopted by the
Company for ensuring the compliance of the conditions of the Corporate Governance. It is
neither an audit nor an expression of opinion on the financial staements of the Company.

We conducted our engagement in accordance with the *Guidance Note on Audit Reports and
Certificates for Special Purposes’ issued by the Institute of Chartered Accountants of India. Our
responsibility is to certify based on the work done.

Conclusion

In our opinion. and to the best of our information and according to the caplanations given to us.

we certify that the Company has complied with the conditions of Corporate Governance as
9 ]

specified in regulations 17 o 27. clauses (h) to (i) of sub-regulation (2) of regulation 46 and
paragraph C. D and F of Schedule \ of the aforementioned Regulations.

We further state that such compliance is neither an assurance as to the future viability of the
Company nor the efficiency or offectiveness with which the management has conducted the
affairs of the Company.

Restrictions on use
This certificate is issued solely for the purposes of complying with the aloresaid Regulations
and may not be suitable for any other purposc.

For R. S. SHAH & Co.
Chartered Accountants
Firm's Registration No: 109762W

Ranjeet S. Shah
Proprictor

Membership No: 030108
Mumbai

Date: 30 May 2016




R.S.SHAH & COMPANY
Chartered Accountants
218, Vardhaman Chambers,
Cuawasji Patel Street, Fort
MUMBAL =400 001

Email : rsshahcoa yahvo.com

INDEPENDENT AUDITOR'S REPORT

To,
THE MEMBERS OF
PODDAR BHUMI HOLDINGS LIMITED

REPORT ON THE STANDALONE FINANCIAL STATEMENTS

We have audited the accompanying standalone (inancial statements of PODDAR BHUMI
HOLDINGS LIMITED (“the Company™). which comprise the Balance Sheet as at 31™ March,
2016, the Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information.

MANAGEMENT’'S RESPONSIBILITY FOR THE STANDALONE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect o the preparation and presentation of these
standalone financial statements that give a true and fair view of the financial position. financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India. including the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules. 2014, This responsibility also
includes maintenance ol adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; sclection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal {inancial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on these standalone financial statements based on our
audit.

We have taken into account the provisions of the Act. the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
Jjudgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policics
used and the reasonableness of the accounting estimates made by the Company’s Directors, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
besis for our audit opinion on the stundalone financial sdaféments.




OPINION

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statcments give the information required by the Act in the
manner so required and give a true and fair view in contormity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 317 March, 2016, and its
profit and its cash flows for the vear ended on that date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Compunies (Auditor™s Report) Order, 2016 (“the Order™), issucd by
the Central Government of India in terms of sub-section (11) of scction 143 of the
Companies Act. 2013, we give in the Annexure A, a statement on the matters specilfied in
the paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by section 143(3) of the Act. we report that:
a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper buoks of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Prolit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Scction 133 of the Act. read with Rule 7 of the
Companies (Accounts) Rules, 2014,

¢) On the basis of written representations received from the directors as on 31* March,
2016, taken on record by the Board of Directors, none of the directors is disqualilied
as on 31% March, 2016. from being appointed as a director in terms of section 164(2)
of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating eftectiveness of such controls, refer to our separate
report in “Annexure B and

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i The Company does not have any pending litigations which could impact its
financial position;

ii. The Company did not have any long-term contracts including derivative
contracts for which there were anv material foreseeable losses;

ii.  There were no amounts which were reguired 1o be transferred to the Investor
Education and Protection Fund by the Company.

For RS. SHAH & COMPANY
CHARTERED ACCOUNTANTS

—a Firm's Registration Number; 109762W
Al
R. 5. SHAH
Place : MUMBAI (PROPRIETOR)

Dated : 30™ May 2016 Membership No.030108




The Annexure referred to in Paragraph | of the Auditors Report ol Even date to the Members of

Annexure — A to the Auditor’s Report

PODDAR BHUMI HOLDINGS LIMITED.

i)

1ii)

iv)

v)

vi)

vii)

viii)

X)

a) The Company has maintained records showing full particulars ineluding guantitative
details and situation of the Fixed Asscls.

b) We are informed that the management has physically veritied the fixed assets and no
material discrepancies were noticed on such verification. In our opinion. the
[requency of wverilication is reasonuble having regard to size of the Company and
nature of its assers.

The Company does not have any inventory. Therefore, the question of maintaining
proper records and physical verification does not arise.

The Company has granted a loan to its wholly owned subsidiary, covered under the
register maintained under section 189 of the Companies Act. 2013, without any
stipulation regarding repayvments. However. the same is being repaid on realisation of
inventory and is also regular in payment of interest. The aggregate amount of such
loan as on 31st March 2016 is T.4075000/- (Prev. Yr.X 4800000/-). In addition to the
above, the Company has also given loan to one party, covered under the aforesaid
register, of T.26200000/-(Prev. Yr. T26200000/-). However, the terms and conditions
thereof are prima facie are not prejudicial to the interests of the Company keeping in
view the business of the borrower company and the nature of its transactions. Further,
interest is being recovered on yearly-rest. Moreover. during the year, the Company has
also contributed X.1000000/- (carrying interest) to a LLP in which the Company is a
partner, in addition to a fixed capital of T.31000/-, 1o meet out the working capital
requirement. The same will be recovered as and when the LLP generates surplus

funds.

As per the information and explanations given to us. there are no transactions during
the year in respect of loans, investments, guarantees and security in contravention to
section 185 and 186 of Companies Act, 2013,

The Company has not accepted any deposits from public.

The Central Government of India has not prescribed any maintenance of cost records
for the Company’s products pursuant to the rule made under subsection (1) of section
148 of the Companies Act 2013.

a) According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company is regular in depositing the
undisputed statutory dues including provident fund, employees’ state insurance,
income-tax, sales-tax, customs duty, service tax. excise duty. cess and other material
statutory dues as applicable with the appropriate authorities.

b) According to the information and e¢xplanations given to us, there are no disputed
liability of the Company in respect of Income-tax, Sales Tax, Service Tax, Customs
duty, Excise duty, Stamp duty and Cess as at 31 March 2016.

The Company has not taken any loans or borrowings from any {inancial institution, bank
or government. Further, the Company has not issued any debentures till date. Therefore
the question of default does not arise.

The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and terms loans during the vear. Accordingly,
paragraph 3(ix) of the Order is not applicable.

During the course of our examination of the books and records ot the Company carried
out in accordance with the generally accepted auditing practices in India and according to
the information and explanations given to us. we have neither come across any instance
of fraud on or by the Company. noticed or reported durmg ‘lhc\?wr nor have we been

informed of such case by the management. a)'s, 2
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Xi)

x11)

xiii)

xiv)

xv)

Xvi)

Place
Dated

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has complied with the provisions of Section
197 read with Schedule V of the Companics Act 2013 in respect of the managerial
remuneration.

In our opinivn und according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

According to the information and explanations given to us and based on our examination
of the records of the Company. transactions with the related parties are in compliance
with sections 177 and 188 ol the Act where applicable and details of such transactions
have been disclosed in the financial statements as required by the applicable accounting
standards.

According to the information and explanations give 1 us and based on our examination
of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the vear.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions
with directors or persons connected with them. Accordingly, paragraph 3(xv) of the
Order is not applicable.

The Company is not required to be registered under section 43-1A of the Reserve Bank of
India Act, 1934,

For R.S. SHAH & COMPANY
CHARTERED ACCOUNTANTS
Firm's Registration Number: 109762W
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: MUMBAI e A (PROPRIETOR)
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¢ 30" May 2016 ay ®J Membership No.030108




Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-scction 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of PODDAR BHUMI
HOLDINGS LIMITED (“the Company™) as of 31" March 2016 in conjunction with our audit of
the standalone financial statements of the Compuny for the yeur ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintuining internal financial
controls based on the internal control over linancial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI'). These responsibilities include the design,
implementation and maintenance of adequale internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by ICAI and deemed 1o be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and. both issued by the
lnstitute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effeetively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over linancial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of interal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements. whether due to fraud
Of €I7Tor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with gencrally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepied accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company: and (3) provide regsonable assurance regarding e
prevention or timely detection of unauthorised acquisition, use, oe.disposition of the company’
assets that could have a material effect on the financial smwmcnfl,"._ S \Tp W
h - 10|
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper munagement override of controls, material
misstatements due (0 error or (raud iy oceur and not be detected, Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over linancial reporting may become inadequate
because of changes in conditions. or that the degree of compliance with the policies or
procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respeets, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31% March 2016, based on the internal control over tinancial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For R.S. SHAH & COMPANY
CHARTERED ACCOUNTANTS
Firm's Registration Number: 109762W
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) ) R.S. SHAH
2\ . N J
Place :  MUMBAI Yaor 3/ (PROPRIETOR)

Dated : 30" May 2016 — Membership No.030108




PODDAR BHUMIL HOLDINGS LIMITED

(To the extent not provided for)

Notes uttached to and forming part of accounty
Significant Accounting Polices

As per our report of even dute

For RS SHAH & CO
CHARTERED ACCOUNTANTS

Firm's Registration Number:105762W
SRE——
RS SHAH
(Proprietor) / ©
Membership No..30108 “,
PLACE : MUMBAI | S

DATED 30*May 2016 R
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BALANCE SHEET AS AT 3IST MARCH 2016
Noie Mo AS A A3 AT
Partcalars 31032018 31032015
T
L EQUITY AND LIABILITIES
(18] Sharcholders' funds
(4) Share Capital z 3105000 31680000
{0) Reserves & Surplus i AlSIS 106 35730816
(¢} Money recerved uguinst share warranis E
{2) Non-current liabilities
(4} Long-term borrowings B
() Deferred w@x iebilitgs (Net)
(¢} Onher Long term Liubilities -
(d) Long-term provisions rt
[8]] Current liabilities
{4) Shor-term borrowings - =
{b] Trade payables 147486 49121
(c) Other current liabilities 4 1544 8452
(d) Shon-term provisions 5 3519 3285
TOTAL PR 87471714
L. ASSETS
13} Noa-current asscts
{a) Fixed assets ¢
(1) Tangible assels 4483628 838250
(1) Intangible assets - 2
(1i1) Capital work-in-progress - -
(iv) Intangible assets under development -
(b) Non-current investments 7 9131748 19113241
(¢c) Deferred tax assets (Net) 8 182383 101935
{d) Leag-term loans and advances & I2490844 32776807
(e)  Uther non-current assets - -
) Current nssels
(a) Cusrent investments ] 366 lius2 30097937
(b) Inventones
() Trade receivables - -
(d) Cash and cash equivalents t 153481 530807
(e)  Short-term loans and advances 12 EREAAE T 4010547
() Other current assets - -
TOTAL SII50655 9471714
1. Contiagent Lisbilities and Commitments -



PODDAR BHUNMI HOLDINGS LIMITED
PROUIT AND LOSS STATEMENT FOR THE YEAR ENDED 3IST MARCH 2Ule

Particulars Ol ey pov — Ali-2015
X Z

T. Revenus From aperitions ' 13 3150633 -
11, Orher inceme H (R520RG 7741253
11L Tutal Revenue ( 1+ 11) 02719 7741253
Iv. Expenses &

Purchuse for Resale LT ERE

Cust of Matenals consumed 3 =

(Inerease) ” Decrae (hslock
Finance cosis

Depreciation 431854 1108977
(ther expenses 15 1168781 527885
Total expenses 16T ia9s 1636862
v, Prafit/ (Loss) betore excepuionul end 3304024 6104331

extraordinary ftems and tax (H-IV)

VL Exceptioral items A (32443 (84683
VIL Profit / (Loss) betore extraordinery siems und tax (V- ¥ hH 5310511 019403
VIIL Extruordinary lems " g

IX. Profit / (Loss) befors tax (VI - VIID SERUSEN 0194203

N Tax expersas’

1) Current tax (53] (6430040
2) Deferred tax 79398 {472241) 282137 (362853)

—e

XL Profit / (Loss) for the year from continuing AR64290 5655540
operations (IX - X)
XIL Profit / (Loss) for the vear from discontinuing operation . -
X1 Tax expense of discontinuing operations - =
XIv. Profit / (Loss) for the vear from discontinuing operatien
(after tax) (X=X
XV. Profit / (Loss) for the year (X1+ XIV) 4864290 3656540
XVL Eaming per Share (in 3 )
Basic 152 1.79
Diluted 154 1.7%

Notes attached ta and forming part of accounts
Significant Accounting Polices
As per our feport of even dute

For RS SHAH & CO
CHARTERED ACCOUNTANTS

Firm's Registration Number:109762W

%
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R.3 SHAH )
/ ~
(Proprieton) f# L} /.:
Membership No 30108 ferg 4.
PLACE : MUMBAI R

DATED :30% May 2016 e VIMAL DHOO!



PODDAR BHUMI HOLDINGS LIMITED

CASH ELOW STATEMENT FOR THE YEAR ENDED JIST MARCIL 2016

—
PARTICULARS i VEAR ENDED VEAR ENDED
| 31st March 216 31st March 2015
' ) t4)
A. Cash Flow from Operating Activities
Net Profit/ { Loss ) after Tox und Extra-Ordinary ltomy 4304290 Shi6 5l
Adlustments Fur
Depreciation PRSI | 18977
Interest Received | 3723182 {4973424)
Provision for Dinmunution in vaiue ol investments 324493 RERS
Share of Loss in LLP | I0ENEO - |
(Profit)/ Loss on sale of Investments 1134887 -
{Profit) / Loss on Sule of Fixed Assets 13733) (23810)
Dividend Received (2958290) (2744019)
Deferred Tax (T8308) (6195233) (2821370 (6829425)
Operating Profit/{1 oss) before changes in assetshabilities {1330045) (1172885}
Irade & Other Recevabies G021 (323798)
I'rads & other payables L6 1001572 (87919 (411717}
Net Cash Flow frem Operating Activities () 132931.1)' 11584602)
B. Cash F i jviri
(Purchase) / Sale of Invesunents (6721008) (612401 7)
(Purchase) / Sale of Fixed Assets [3%¥499) 23810
Interest Received 3723164 4973424
Dividend Received 2G5890 2744019
{480S3) 1617236
Net Cash Flow from lovesting Activitics (1) (48033) 1617236
C. Cash Flow from Financing Activities
Net Cash Flow from Financing Activities (C) - -
Net increase/(decrease) in Cash & Cash Equivalents (A +B=() (377426) 32634
Cash & Cash Equivalents (Opening Balance) 530907 498273
Cash & Cash Equivalents (Closing Balance) 153481 530907
Notes: T) The ebove cash flow statement has been prepared unJder the Indifect Method as st outin the AS-3 on the cash TTow stutement

ssued by the ICA]

As per our repart of even date { of the Board

For RS SHAH & CO.
CHARTERED ACCOUNTANTS

Firm's Registration Number:109762W T

RS SHAH . e
HAH 4
(Proprietor) S 30 |

S e 7o )
MembershipNo 30108 7/ A \V/ ,
PLACE - MUMBAI E{fw | 3] %ﬂ-&
DATED  30th May 2016 | 3/ Vimal Dhoot I
T Sty v
Arg o v % ’
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PODDAR BHUMI HOLDINGS LIMITED

NOTES ATTACHED TO AND FORMING PART OF TH E ACCOUNTS

Note 1 - Significant accounting policies
Mathod of Accounting

A.

a)

b)

The Company follows the mercantile system of accounting and recognizes income and expenditure on

an accrual basis.

Einancial statements are based cn historical cost in compliance with aill material aspects with the
Accounting Standards specified under 3ection 133 of the Companies Act, 2013, read with Rule 7 of
the Companies (Accounts) Rules, 2014, These ccsis are not adjusted to reflect the impact of the

changing valua in purchasing power of money.

Fixed Assets and Deprecation

8)

b)

Fixed Assets:

Fixed Assets are staled at cost of acquisition less accumulated depreciation. Cost comprises of the
purchase price and any altributable cost of bringing the assets to its working conditions for its intended
use.

Deprecation:

Depreciation is baing provided on Straight Line Mathod on the basis of systematic allccation of the
depreciable amount of the assets over its useful li'e as s'ated in Schedule Il of the Companies Act,
2013

Investments

Long Term Investments are valued at cost of acquisition (inciuding cost of purchase, brokeraga, and other

related expenses incurred thereon.) However. short term investments are valued at cost of market value,

whichever is lower. Diminution in value if any is charged to profit and loss account.

Inventories

Finished Goods are valued lower of cost (ascertained on first-in-first-out basis) or net realizable value. Raw

materials and semi-finished goods are valued at direct cost.

Revenue Recognition

a) All Sales are accounted for on the basis of actual dispatches made to the party.

b) Interest income is recognized on a time proportion basis taking into account the amount outstanding and

the rate applicable where the recovery thereof is reasonabty"f&:‘éﬁaiﬁ:-)ﬁ--o:her case, the same is

™ i

accounted for as and when realized.




c) Dividend income is recognised whan the sharanolders right t¢ raceive the payment is establishad.

Taxation
Tax expenses of current and deferrad. Provision for Incoine tax is made on the basis of the estimated

taxable income as per the provisions of Income Tax Act, 1981 and the relevant Finance Act.

Deferred income taxes reflects the impact of current year timing differences between taxable income
and accounting income for the ysar and reversal of tming differences of earlier years. Deferred tax is
measured on the basis of the tax rate and the tax laws enacted or substantively enacted at the
balance sheet date. Deferred tax assets are recognized only to the extent that there is reasonable
certainty that sufficient future taxable income will be avalable against which such deferred tax assets
can be realized.

Eaming per Share

Basic and diluted earnings per share arc calculated by dividing the net profit or loss for the year attributable
to equity shareholders (after deducting attributable texes) by the weighted average number of equity shares
cutstanding during the pericd.

Provisions and Contingent Liabilities

Provisions are recognised when the company has a present obligation as a result of past events for which it
is probable that cash outflow will required and reliable estimates to be made of the amount of the obligation.
Provisions are not discounted to their present value and are determined based on the best estimates
required to settle the cbligation at the balance sheet date. These are reviewed at each balance sheet date
and adjustad to reflect the current management estimates.

Contingent liabilities are disclosed when the company has a possible obligation and it is probabls that the
outflow will not be required to setile the obligation.




POBDAR BHUNMI HOLDINGS LIMITED

AS AT
11 033014
T

AN AT

31.03.2015

Sule 2

Note 3

Note 4

Note 3

yhareho ' funds
Share Capital
Authorised
1,00,00,000 Equity Shares of T 10/- cueh

Issued Subscibed and paid up

31.68.000 Equity Shres of T 10v- eachiat par fully paid up

Rights, preferences and restrictions atuehed 1o shares

31e80CtU

LR

10C00C000

e

31650000

JTGROOO0

The Company has only one class of equity shares having & par value of T 10 per share Fach sharchaolder is entitled 10 one vote per share
held. In the event of liquidation of the Compary, the equity shareholders are eligible to receive remaining assets of the Company, atlet
distribution of all preterential amoeurts, 11 the proportion 1 their shareho ding

Shareholders bolding more than 5 percent shares :
(i) Brite Merchanis L.ud

(i1} Janpriva Traders Lid

(iii) Poddar Amalgamated IToldings Pvu Lid

(iv) Rohitashwa Poddar

(v) Ujagar Trading v L.

(vi) Rujuta Infrastructure Pyt Ld

4 'rofit 88
Balance as per Last Balunce sheet
Add/(Less) : Profit / (Loss) for the year

Other current liahilities
Other statutory liabilities

Other short.term provisions
Other provisions

ow Qiy
Shares 257000 Shures 297600
Shares 297000 Shures 267000
shares 1478700 Shures 1478700
Shares 211500 Shares 211500
Shares 505800 Shares 4350000
Shares 232230 Shares -
35730816 50074275
4864290 60595106 5636340 55730816
OUSYS 106 33730816
b — TT——— ———
10333 8494
R R
Bl
3519 3283
- 3519 —  ImYy
- —
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BODDAR BHUMIHOL DINGS LIM 12D

AL AL
1t 0z2 33 22
? T
Note T Non-currcni Loy estmcnis
( Inyestinentia bguity nstrument (al cosl)
(1) Quated shares.
160760 Equity Shares of T 10/ each 9727693 672733
fully paid up of ARIHANT THARMOWARE LID =
0030 Equity Shares of ¥ 1{/-cach palIE Y 1 20000
fuily Paid up of GTL INFRASTRUCTLREL TD
| S5000 Equity Shares of T 10/ each G iy 3 G666
fully Paid up of GTLLTD
(Prev_yr 159000 Sh)
250000 Equity Shures of T 10/~ cuch 125000 123000
fully puid up of KUMARS COTEX LID, ==
100 Equity Shares of T 10/ each 1) 600
fuily paid up of PBHOENIX INTERNATIONAL LTD **
T4800 Ecuity Shares of T 10/- each 36340 553400
fully pad up of SAATAL KATTHA CHEMICALS LTD .
676340 Equity Shares of T 101/- each 11067067 11067067
fully paid up of PODDAR DEVELUFERS LTD
1266 Equity Shares of T 10/- each 45576 43576
fully pa:d up of NHPC LTD
5000 Eguity Shares of ¥ 10V- cach 2506000 50000
fully pard up of INVESTMENT RESEARCH
& INFORMATION SERVICLS LTD
Cost of Quoted Shares 56326126 S03i6106
Less : Provision for diminution in value of investments AN26GIH85 40231362
Total Cost of Quoted Investments Te0EXITT 093758
Market Value of Quoted Investments 7062 115] TOOT35%7 1%
(if) Unquoted shares
1) InSubsidiary
S00000 Equity Shares of T 10/- each 2720060 2720000
fully paid up of PODDAR HEAVEN HOMES 1.TD
1T} Qthers
10 Equity Shares of’ T 10/- cach JHEN] 1000
fully paid up of JANTA SATIAKARI BANK LTD
25000 Equity Shares of T.10/- cuch 125625 125625
fully paid up of PODDAR AMALGAMATED HOLDINGS
PVTLTD
24000 Equity Shares of ¥ I(/- each 121200 121200
fully pard up of BRITE MERCHANTS LTD
24000 Equity Shares of T 10/~ each 50632 506352
fully paid up of JANPRIYA TRADERS LTD
Total Cost of Unguoted Investments 018477
Investment in partnership firme & LLP
Mumbas Festival Conveners LLP =

Total Cost of Quoted & inguoted L sstren:s

.-cw.-lff\
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PUALNIAK BHU A SO LN LML ) L

AS Al
3L03.206
T

AN AT
J1.03.2015
4

(¥

Note 8

Note 9

JHT74769 470

(=]

*Shares are pending foe reaster n pw ram
"% The said comparnies are Delisted /s
In order 1o amive at the Market value of Quoted Imvestinents, N

List of Investments in Partnership Firms { Associates | -

The Company has entered into partnerdd ip serungements wizh tae follow 2

vidlae 3 laken in case the quotatins we not availuble

Name of Firm Cnvporship [Ye)

Capna as on

Company's Share

R iR e RS Profit{Loss)
T T
Mumbai Festival Conveners LLP
Poddar Bhumi Haoldings Lid 51% S1000 (268830)
Tarun Kumar Rath 408
Deferred tax Assets (Net)
Ihe Ueterred 1ax Asset f (Liatinty) comprises of 1ax €160t oF tinying dillerences on dcoount of
Up to ko the Current Upto
31.03.2018 Voo 31.03.2016
L4 T

Deferved Tux Asscts
Difference between the Net Dioch as per Boohs & Ner Dlock all wing the 102985 73398 182383
Depraciation 11/s 32 of Income Tax Act, 196]

TOTAL 142I9%s ! 79308 I¥2383
Long-term loans wod ndvances
{Unsecured. conddered good except stated othara e )
Secumty Deposas 1300 3300
Louns & advanves to relaed parnies
Subsidiaries 4075000 4800000
Others 26931150 31006150 26200001 31000000
Sustutory Advances 148739 1773507

¥ nis
MUTUAL FUNDS - SHORT TERM UNLESS

SPECIFICALLY STATED

Reliance Arbitruge Fund Direct Monthly Dividend Plan
Reinvestmment
(Prev. Yr 1209473 657 unuts)

Birla Sun Lufe Cash Manager Growth Direct Plan
(Prev Yr 14112 739 unus)

IDFC Arbitrage Fund Dividend Direct Plan
(Prev Yr 996368 334 units)

Cost of Mutual Funds
Market Value of Quoted Investments

Cash & Cash Equivalents

Balance with bank \"'~\~
Current Ale. A\
Cash on hand \ b

T WY

36633982

36382
I T

LIS

33776807

12619801

4504199

126734937

0997

L

L]




PODDAR BHUM BOLDINGS TIMITED

ARAT ASAT
03 2 H U320
? T
(Unsegurgd, considered guod)
Advences recoverable in cash or Kipd for value to be resgivgd
Due from related parties RRRILE 00360
Onhers 34741 358 i ih 3)i0317

Note 13

Note 14

Other lacome

Dividend Recerved
Interest Recaived
Sundry balance write back

Profii on Sale of Investments
Profit on sale of Fixed Assets

CERRIVETS

2744019
4973424

23gi0
7141233



PODDAR BHUMI HOLDINGS LIMITTED

AS Al AS AT
11.032016 31032018
T ?
Note 15 Dther Expenses
Administrative and General Expenses
curity Transaction lux % -
Insurance Experse. 13838 15098
Audiors remuneraton
Audit Fees <A%K Sl
Other Services 44 PRVE RS 84270 129214
Legal & Professional Charzes - 377470 132185
Listing Fees 128000
Telephone & Postage [xpenses = 230537
Service Churges SREIT 41574
Bank Churges 1747 7720
Moter Cu Expenscs 27882 108326
Advertisement & Publication Expenses Kd5a3 62134
Miscelluncous Expenses 18495 7942
Loss on Sales of Mutul Fund - 6
Share of Loss in LLP 26R850 -
Sundry Debit balance written off - 639
— 1155081 T SITaRy
e e e
DNote 16 Exceptional ltems.
Provigion for Diminuton in value of mmestiments (32493) (44338
(32493) T (84938)
——— e e—————
Note 17 Expepditure in Foreign Exchanze
Legal & Professional lees 45278
— - 3
,\'gle 1% Related Party Disclosures

um

v

Related party diselosures, as required hy AS. |3 “Related Party Disclosures™ are given below:

Enterprises which are direstly or indirectly under common cantrol

Poddar Heaven Homes Lid. (Subsidiary)

List of Associate companies where Poddar Bhumi Holdings Lid has signi ficant influence

Poddar Amalgamated Holdings Pvt, Lid.

List of Partnership Fum
Mumbsai Festival Conveners [1.P

Enterprises over which Key Mansgement personnel Relatives have significaat influence

Poddar Housing und Development Lid
Poddar Habitat Pvt. Ltd
Brite Merchants Lid

Key Munagerial Person:
NA
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2 The following taacims were camied vt with 1 relmed Darties i (et crtindry cousse o) businow
s

[ Dretmils rolating o partes veferred 10 n tems 100 inund (n) shove | Fiuresin T )

Particulars A | ] i I = T o I 1 Tata 1

| B _‘ ! e | AsRaZ4D
Subsadiocy IResauTiEnt Assatizias Eristprigos ower :h‘h:cn !—
| . Ry Wi g ama
Partressk perscnre Rea jas .'L:ml
| isanheant inf ueice
| |
f — == - [l 4 =
! | 201316 | guid-is 7oi5-1 | e s | 1 aoses | Spdanm || [ fy05.8 L =814.18 2915-15 207415
Uperang Baarge 5405334 1ARATLALS | - . DUNTEIET TPHRa L IRO03E0Y | 470447 |
e 1 ] —_— —
|
! |
LGN | Avaneat §oaniskon) 130704 Matds THOOT - 5| - E Serer (264508
Loan | Advarces (Repaid by pany oy us IGTR 264568 - | - | (402 . II . 30704 L
|kean gven . . | - . ‘ - 8y e - 8709060
Loan Repaic oy party . j - w ¥ : : : i
|
interost Recsivatie 00223 | 1123zg ?mrﬁ.[ - - 2820600 apzazer 8R4 | 4451488
Receot aga.nst I Receivabie | - 447835! | - | = = (SSTEOS
Expansas incurmad cn cur ahalf - : | . - . tri7ss|  pxmzes (117558)| (32248
Ami pad agarst Exp incurres C | - - - | 117558 | 32248 117858 ae
ort our hehat
Lmount rece vatie/payadic st year (1200334 (11774342, . - - (SazE06T)  (352t4y| | (4722404 (121208487}
(receve ) { pa'd 0uring he year | -
|Balarce Recevable/pevable au at 4575223 5475334 WL e2s - 29025600 | 23528287 34625848 ( 35003801
yoar end
|




PODDAR BHUMI HOLDINGS LIMITEDR

Note 19 The Campaury kas fled an uppication W Caloutta Stoes Eachange Tad fie celisting of it Bquity shares under reguiat.on R of SEBI
(Delisting of Eguity Shares) Regulanons, 2007 pursuant 1o Board resclut on duted 08 10 2015 and Sharg Holders reselution dated

16,11 2015 Om recerps of theatutsmd approval trom the Celeurta srock Lachanpe L1d. the promater will gove et oppurtaraty W al
public shareholders through volurtary delistmg rout inder the prov sioms of SEDT (Dehsting of Lquity Shares) Regulations, 2000

Note 201 Figures in bruckets indicate figures felaling 1o ihe provious vews
“\-ﬂ]s 'ﬂ Previous yea I.'ii..u:u are regroupe Ve arranged wheteyer TeetEsen, N\

A3 per our report of even date

For RESHAH Z CO.
CHARTERED ACCOUNTANTS
Firm's Regrseration Number- 105760 W

o
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RS SHAH
(Proprietor)
Membership No.: 30108
PLACE : MUMBAI WA
DATED :330% May 2016 4 g™ — — . VIMAL DHOOT
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R.S.SHAH & COMPANY
Chartered Accountants

218, Vardhaman Chambers,
Cawasji Patel Streer,

Furt

MUMBAIL - 400 001

Email : reshaheo/a vahoo.com

INDEPENDENT AUDITOR'S REPORT

To,
THE MEMBERS OF
PODDAR BHUMI HOLDINGS LIMITED

REPORT ON THE CONSOLIDATED FINANCIAL STATEMENTS

We have audited the accompanying consolidated financial statements o PODDAR BHUMI
HOLDINGS LTD. (“the Holding Company™). and its subsidiary (the Holding Company and its
subsidiary together referred to as “the Group™), comprising of the Consolidated Balance Sheet as
at 31* March, 2016, the Consolidated Statement of Profit and Loss, the Consolidated Cash Flow
Statement for the year then ended, and @ summary of significant accounting policies and other
explanatory information (“the consolidated financial statements™),

MANAGEMENT’S RESPONSIBILITY FOR THE CONSOLIDATED FINANCIAL
STATEMENTS

The Holding Company’s Board of Directors is responsible for the preparation of these
consolidated financial statements in terms of the requirements of the Companies Act. 2013 (“the
Act”) that give a true and fair view of the consolidated financial position, consolidated financial
performance and consolidated cash flows of the Group in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companics (Accounts) Rules, 2014. The
respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the asscts of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent: and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and arc free from material misstatement,
whether due to fraud or crror, which have been used for the purpose of preparation of the
consolidated financial statements by the Directors of the Holding Company, as aforesaid.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on these consolidated financial statements based on
our audit. While conducting the audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in the audit
report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures 1o obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Holding Company’s
preparation of the consolidated financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Holding Company's Board of Directors. as well as evaluating
the overall presentation of the consolidated financial statements. ANt :"j\x

A
We believe that the audit evidence obtained by us is sufficient and a}lapmpng,lif.él piovide a basis
for our audit opinion on the consolidated tinancial statements. ;;1}/ o

»



OPINION

In our opinion and 1o the best of our information and according W the explanations given to us,
the aforesaid consolidated financial stutemenis give the information required by the Act in the
manner so required and give a truc and fair view in conformity with the accounting principles
generally accepted in India, of the consolidated state of affairs of the Group as at 31" March,
2016, and their consolidated profit und their consolidated cash flows for the year ended on that

date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENT>

1.

Place
Dated

As required by section 143(3) of the Act, we report. o the extent applicable, that:

a)

b)

c)

d)

e)

1y

g

.

We have sought and obtained all the information and explanutions which to the best
of our knowledge and beliel were necessary for the purpose of our audit of the
aforesaid consolidated financial statements.

In our opinion, proper books of account as required by law relating to preparation
have been kept by the Company so far as it appears {rom our examination of those
books and reports of other auditors.

The Consolidated Balance Sheet. the Consolidated Statement of Profit and Loss, and
the Consolidated Cash Flow Statement dealt with by this Report are in agreement
with the relevant books of account maimained for the purpose of preparation of
consolidated financial statements.

In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Compantes (Accounts) Rules, 2014,

On the basis of written representations received from the directors of the Holding
Company as on 31" March, 2016, taken on record by the Board of Directors of the
Holding Company and the reports of statutory auditors of its subsidiary company
none of the directors of the Group companies is disqualified as on 31* March, 2016.
from being appointed as a director in terms of section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the Group and the operating effectiveness of such controls, refer to our separate
report in “Annexure A™: and

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:
i. The Group does not have any pending litigations which could impact its
financial position:

—-
—-

The Group did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses:

iii.  There were no amounts which were required 1o be transferred to the Investor
Education and Protection Fund by the Holding Company and its subsidiary.

For R.S. SHAH & COMPANY
CHARTERED ACCOUNTANTS

i .
ﬂ‘\u_t & (_\ r——_.___ad
~T QO
[, :\g\} R.S.SHAH
MUMBALI N\ “Z/  (PROPRIETOR)

30™ May 2016 Onait ™ Membership No.30108




Annexure - A to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Compunies Act, 2013 (*the Act™)

In conjunction with the audit of the consoliduted financial statements of the Company as of and
for the year ended 31% March 2016, we hus ¢ uudited the internal financial controls over {inancial
reporting of PODDAR BHUMI HOLDINGS [ [IMTT ED (“the Holding Company™) and its
subsidiary company, which are companies incorporated in India, us of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors o the Holding company. and its subsidiary company, which
are companies incorporated in Indix. are responsible for establishing and maintaining internal
financial controls based on the internal conrrol over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered  Accountants of India (ICAI'). These responsibilities  include  the design,
implementation and maintenance of adequate internal financial controls that were operating
cilectively for ensuring the orderly and efficient conduct of its business. including adherence to
respective company’s policies, the safeguarding of its assets. the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information. as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and pertorm the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls System over financial reporting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating efectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s Judgment, including the
assessment of the risks of material misstaterent of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles, A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that. in reasonable detail, accurately
and fairly reflect the (ransactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reaspmible assurance regarding
prevention or timely detection of unauthorised acquisition, use, of g nsif‘:,én\of the company's
assets that could have a material effect on the linancial ;lulumc’]l!&.’,« %)
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override ol controls. material
misstatements dug to crrer or fraud may occur and not be detected. Also, projections af uny
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal linancial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policics or
procedures may deteriorate.

Opinion

In our opinion, the Holding Company. and its subsidiary company, which are companies
incorporated in India, have, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 3 1% March 2016. based on the internal control over financial reporting
criteria cstablished by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the lnstitute of Chartered Accountants of India.

For R.S. SHAH & COMPANY
CHARTERED ACCOUNTANTS
Firm's Registration Number: 109762W

IH A AN —
 Sap gl .t o -
197" "% —_—T N
[ e, Chartiran’ B
| g Aeeenninea) 2 | R. S. SHAH
Place : MUMBAI *&a“ ¢ . (PROPRIETOR)
Onnr

Dated : 30™ May 2016 s Membership No.030108




PODDAR 8HUMI HOLDINGS LIMITED
CONSOLIDATED BALANCE SHEFET AS AT 3157 ARCH 2015

NG NG ASAT AS AT
Particulars 31032016 31032015
z T
I tQul LIASIL B
(1) Shareholders’ funds
ia) Share Gapital 2 31£80000 31280000
ib) Reservas & Sumius 3 54449322 48829574
(2) Non-current liabilities
a) Long-term borrowings 4 £03s073 5835072
&) Defered tax liaoiliies MNai . -
i2) Otner Long term shilives
1) Long-term provisions
(3) Current liabilities
(2) Short-term berrowings - -
|t} Trade payables 782146 1382000
(c) Otrer current liasilities 5 11233537 16853312
|d) Short-tarm provisions g 352000 657667
TOTAL 104877078 T05327R3T
X ASSETS
{1 Non-current assets
(3) Fixed asssts K
(1) Tangiole gssels 443628 £398290
(i) Intangitle assets - -
(i) Capital werk-in-prograss i
(v} Intangibla assete uncer develepmart -
() Non Current Investments ] 18411748 16383241
(c) Deferred tax assets (Nel) 8 1823823 102885
(d) Long-term loans and advances 10 28661234 28151080
{e) Other non-cumrent assets R 8
(2) Current assets
(@} Curmrent investments 1 36E86850 30097937
(&} Inventories 12 17522678 23888906
(c) Trade receivables 13 1600898 1473554
(d) Cash and cash egquivalents 14 358822 871844
(e} Short-lerm lans and advarces 15 3004837 3510584
(f} Other cumrent assets % -
TOTAL TCAB77078 05327837
III. Contingent Liabilities and Commitments
{To the extent not provided for)
Notes attached to and forming part of accounts
Significant Accounting Polices 1
As per our report of even date
ForR 5 SHAH & CO For ang on beha of the Boarg
CHARTERED ACCOUNTANTS
Firm's Registration Number: 197621 1 X J‘ \
AL 3 ]
vH A ' \ ’
R 5 SHAH m*‘,-J‘O\ :
i i § \“% \, N ™\ r Director
IR rad , y
Membership No.. 20108 &% = | A\-\--@Qb .
L N / i
PLACE : MUMBA *\ A Vimal Dhaot |
DATED : 30th May, 2015 WO ——. 2
LTS
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PODCAR BHUMI MOLDINGS LIMITED
CONSOLDATED PROFIT AND LUSS STATEMENT FOR THE YEAR ENDED 318T MARCH 2018

Fancuas Mot No T E2oie 20182015
t T
I Revanua from operations 15 12440143 15793021
II. Cther income 7C48832 555144_.'_‘._
Iz, Total Revenue (+17) a SEEEER 22354454
Iv. Expansas
Purchase for Resale 3000020 -
Cost of constructicn 18 - 1572747
(Increese)/Decresss in stock 19 £3p3228 104235358
Employee banzf's axpenses
Finance coss - .
Depreciaion and Amorisation excenses 434334 1123821
Otner expenses 20 2703707 966158
Total expenses ~ 1z507249 Ta0B6a0s
i Profit before exceptional and BUBT132 5268045
exragrdinary items and tax (1-1V)
VI, Exceplicna items 21 (32493 {84928
VIIL. Profit before exdracrdinary tams ang tax (V- V1) £954639 8183107
VITI. Extracrdinary items .
IX. Profit before tax (VI - VIl BU84R3T 8183107
X Tax expenssas:
1) Current tax (514294) (B79614)
2) Deferred tax 79398 (834395) 282137 (597477)
XI. Profit / (Loss) for the yaar from continuing 5115743 7585830
operations (X - X
XII. Prafit/ (Loss) for the yaar from disconunuing cperaton
XIIX. Tax expenses of discontinuing operations %
XIV. Profit/ (Loss) for the year from giscontinuing operation
{after tax) (XI-XI)
xv. Prafit/ (Loss) for the year (X1 + XIV) 5119743 7585830
IVI. Earning per Share (in Rs.)
Basic 193 238
Diluted 183 239
Significant Accounting Polices 1
As per our report of even date
For RS, SHAH & CO. For and on behalf of the Board
CHARTERED ACCOUNTANTS
Firm's Registrarion Number: 109762 N 4 ~
e i 1 i
R.S SHAH -:a g S
(Proprietor) LA TN A ™ Director
Membership No.:30108 "“é;\ V \"“?.l\m% :
PLACE : MUMBAI 3y A .,‘[ Vimal Dhogt
e - Fa
DATED : 30th May, 2016 A ‘\\ -
&~ m
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FODDAK BHL MIHOLDINGS LT

CASH FLOW STATEMENT FOR THE VEAR ENDED 3 1a1 MARCH, 2016

PARTICULARY YEAR ENDED | YEAR EADED
Jist Murch 20146 Jlst March 2015
L ? 4
AL Cash How from ngpnﬂin‘ Aclivitiy
|
NeL ol Loss ) aiter Tax and E\[lll-'J:J.L-ur_\ hems | & IN¥743 7585630
Adjugumens For |
Depreciation 123504 112395]
Intarest Racsived (3NTI6] | (3725404,
(Prolit) / Luss on safes of [nvastments (137841) 16
{Profit) / Loss an Sale of Fixed Assets (5733) (23810
Provision for Diminution in value of invesients 32083 | 84088
Dividend Receved (2988290 (2744015)
Deferred Tax 1T9348) (282137
Sharc of Loss in Parnershin 268850 |
(3662386) (5566413)
Operating Profit{1.0ss) hefore Change in Assets & Liabilines 457157 2019215
Changes [ Assers & | fanilines |
Trade & Other Recaivables (131541, (T627734)
Inventones a363228 11004633
Liahilities & Provisions 165711206 (338609) (82474635 (=870566)
Net Cash Flow from Operating Activities (A) ' 118748 (2851351)
|
B. C ting Activities |
Interest Received Harial | 3725404
Dividend Received 2058200 | 2744019
(Purchase) / Sale of Investments (6750221 16124033
(Purchuae) * Sale of Fixed Assels (38409 (633770) 286336 631946
Net Cash Flow from Tnvesting Activities (15} (633770) 6315946
[ low fram Fi ing Aciiviti
Procecds from / (Repayment of) Borrowing s . & .
Net Cash Flow from Finuncing Activities () = 3
Netincrense (Decrease) in Cash & Cash Equivalents (A +B+C) (515022) (2219405)
Cush & Cash Equivalents (Opening Bakince) 871844 91249
Cash & Cash Equivalents (Closing Bulance) 336822 871844

Notes: |} The above cash flow statenent has been prepured under the ‘Indirect Method' as set out in the AS-3 on the cash flow statement

1ssued by the [CAL

As pur our repon of even date For and on behalf of the Board

For R.S.SHAH & (O

CHARTERED ACCOUNTANTS Dipak Kumar Poddar =
Rt e Tt |

RS SHAH U :\%‘\\ ) rDim:mr
[ \
(Proprictor) la i) ;.J! B \‘ 24
MembershipNo 30108 1 iy Vo e |

N h 4
PLACE : MUMBALI P — Vimal Dhoot 4
DATED : 30th May, 2016 bﬁss‘




PODDAR BHUMI HOLDINGS LIMITED

CONSOLIDATED NOTES ATTACHED TO AND FORMING PART OF THE ACCOUNTS

Note 1= Sienificant accounting policies

a)

b)

<)

BASIS OF CONSOLIDATION

The Consolidated Financial Statements (CI'S) relates t© Poddar Bhumi Holdings Limited, the Company and

its following subsidiary company colleetively referred 10 as “the Group™-

Name of the Subsidiary Proportion ol Year Ending Audited by
Ownership
Poddar Heaven Homes Ltd. 100% 31.03.2016 R.S.Shah & Company

The financial statements of the Company and its subsidiary have been combined on a line-by-line basis by
adding together the book values of liac “ems of asscls. liabilities, income and expenditure, after fully
eliminating intra-group balances and intra-group transactions and resulting unrealized profits and losses.
The financial statements of subsidiary used in preparition of CFS are drawn up to the same reporting date as
that of the Company i.c. for the year ended 31.03.2016

The CFS have been prepared in accordance with Accounting Standard -~ 21 on ‘Consolidated Financial
Statements’.

Method of Accounting
a) The Company follows the mercantile system of accounting and recognizes income and expenditure on
an accrual basis.

b) Financial statements are based on historical cost in compliance with all material aspects with the
Accounting Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of
the Companies (Accounts) Rules, 2014 These costs are not adjusted 1o reflect the impact of the
changing value in purchasing power of money.

Deprecation:
Depreciation is being provided on Straight Line Method on the basis of systematic allocation of the
depreciable amount of the assets over s useful life as stated in Schedule 11 of the Companies Act, 2013.

Investments
Long Term Investments are valued at cost of acquisition (including cost of purchase, brokerage, and other
related expenses incurred thereon.) However, short term investments are valued at cost or market value,
whichever is lower. Diminution in value, if any, is charged 10 profit and loss account.
2N .
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D.

Inventories

Realty & Construction

i) Land and Land Development Rights in hand are valuad at cost including incidentals.

ii) Construction materials are valued at cost.

iti) Work in progress is valued at cost consisting of Land, construction, development, administration,
marketing and linance expenses.

iv) &) Finished gouods, which are unsold, are valued at cost (censisting of Land and Land development
rights, construction, development, administration, marketing and finance expenses),

b) Finished goeds which are sold but possession of which could not be given are valued at the cost or
agreement price, whichever is [ower.

Qarmems

Finished Goods are valued lower of cost (ascertained on first-in-first-out basis) or net realizable value. Raw
materials are semi-finished goods are valued at direct cost.

Revenue Recognition

Realty & Construction

Revenue recognition in respect of property sale transaction is on the basis of agreement to sale and on the
transfer of all significant risks and rewards of ownership to the buyers and on the basis of completed project
method.

Garments & others

a) All Sales are accounted for on the basis of actual dispatches made to the party.

b) Interest income is recognized on a time proportion basis taking into account the amount outstanding and
the rate applicable where the recovery thereof is reasonably certain. In other case, the same is accounted
for as and when realized.

¢) Dividend income is recognised when the sharcholders right o receive the payment is established.

Ay from i ]

The amounts received from the customers against progressive demand note from time to time, are credited
1o Advances against sale of flats and the same are treated as Current Liabilities and adjusted against the sale
value as per the terms of the Agreements at time of handing over the possession of the flats.
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Taxation

Tax expenses of current and deferred. Provision for Income tax is made on the basis of the estimated taxable
income as per the provisions of Income Tux Act, 1961 and the relevant Finance Act.

Deftrred income taxes reflects the impact of current year timing differences between taxable income and
accounting income for the vear and reversal of timing differances of earlier years. Deferred tax is measured
on the basis of the tax rate and the tax laws cnacted or substantively enacted at the balance sheet date.
Defarred tax assets are recognized only 10 the extent that there is reasonable certainty that sufficient future
taxable income will be available against which such deferred tax assets can bea realizad.

Earning per Share

Basic and diluted earnings per share are caleulated by dividing the net profit or loss for the vear attributable
10 equity shareholders (after deducting attributable taxes) by the weighted average nu mber of equity shares
outstanding during the period.

Provisions and Contingent Liabilities

Provisicns are recognised when the company has a present obligation as a result of past events for which it
is probable that cash outflow will required and reliable estimates to be made of the amount of the obligation.
Provisions are not discounted to their present value and are determined based on the best estimates required
to senle the obligation at the balance sheer date. These are reviewed at cach balance sheet date and adjusted
1o reflect the current management estimates.

Contingent liabilities are disclosed when the company has a possible obligation and it is probable that the
outflow will not be required to settle the obl igaﬂe&_ *"; <
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PODDAR BHUMI HOLDINGS LiM TED

AS AT AS AT
3103.2016 31.03.2015
¢ ?
Note 2 Shareholders' funds
Share Capital
Authorised
1.00.00,000 Equity Sherss of 3.10/- sacn 100200000 100000000
Issued,Subscibed and paid up
*ILE 0 Equity Shares of B 10 - sach par fully peid un 316280000 31EBOOCS
31680000 31680000

@ Rights, prefarencas and restrictions attached to shares
Tre Company has only cne class of equity shares naving a par value ¢f Rs 10 per share. Eack sharencider is ertited to one vote per
share held. In the svert of iquidation of re Company. the equity sharehcicars are el 3ible w0 receive remaning assats of the Company
aker distribution of all preferential amounts, in the proconien (o their sharehoiding

b Shareholders holding more than § percent shares :

(i) Brite Merchants Lt Shares 297000 Shares 287000
{4) Janpriya Traders Lid Snares 287000 Shares 287000
{ili) Poddar Amalgamated Holdings Pyt Lid Shares 1478700 Shares 1478700
(iv) Ronhitashwa Poddar Shares 211500 Shares 211800
(v) Ujagar Trading Pv: L Shares 505800 Shares 450000
(v)) Rujuta Infrastructure Pyt Lid Shares 232250 Shares g
Note 3 Reserv m rpl
Capital Reserve on Consolidation as per AS-21 2280000 2280000
1i i inProfit & Loss
Baianca as per Last Balance sheet 43548579 38663844
Acd/(Less) : Profit / (Loss) for the year 5116743 7585830
54840372 48825578
Note 4 Long-term berrowings
Unsecured Loans
1 Loans & advancas from Holding company/Related partics 1573385 15732385
2 ECB 42616888 4261E68
5535073 5835073
aj Yemms of Repaymeni

Interast free loan from relates parties of T 1573335/ (Br vr 7 1573385} 1s payabie from realisation of unsold invertories.

B} In view of the continuaus Issses and negative net worth in the earlier years mainly on account of non fulfiliment of sale obligation by the
other part who had remitted to the Company External Commercial Borrowing in the past for acquiring the machmeries, the Beard of
Directors had decided nct to repay the saud extanal torowings. Moreover. the same is tme barred. The Ccmpany has mada necessary
applicaticn 1o Reserve Bark of India for such approval and en receipt of such permission recessary effect will be given in the accounts.

Accordingly, as the liabity iself coes not exist, the Comgany had alsc decided not to provide and pay interest on External Commercial
Borrowing and there is na naed to give effact of exchange fluctustions on such borrowings

Note 5 ther cu iabilities

Acdvance against sale of flats 10401378 15689174
Deposits & other recaipts from customers 40258 390732
Statutcry liabilibes 137683 110053 e
Others 654208 753348 ,€H Urig

11233537 16653312

Note 8 er . rovisions
1 Provision for Employea tenefits 351247 3533a7
2 QOther provisions b T 47783 314280 Pieaiged o
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FOCDAR BHUMI HOLDINGS LIMITED

ASAT AS AT
103208 31.03.2015
£ ?
il Noie B No5n Current Investments
Investment In Equity | mant (o t
() Queisd shares
160780 Eguity Shares of T.10)- cach 8727483 872753
fully paid up of ARIHANT THARMOWARE [ T
400000 Euuity Shares of T.10/- cuch 2000000 2000000
fully Paid up of GTL INFRASTRUCTURE LTD
159000 Equity Shares of T.10/- euch 405886830 40868620
fuly Paid up of GTL LTD
(Prev. yr. 159000 &h.)
250000 Equity Shares of .10/~ ¢ucl: 125000 125000
fully paid up of KUMAR'S COTEX LTD -
100 Equity Sharas of T.10/- each 880 660
fully paid up of PHOENIX INTERNATIONAL LTD, =
74800 Equity Shares of 2.10)/- each 5588400 598400
fully paid up of SAATAL KATTHA CH EMICALS LTD -
578540 Equity Shares of .10/~ each 11067067 11067057
fully paid up of PODDAR CEVELOFERSLTD
1266 Equity Shares of 210/~ each 45575 45578
fully paid up of NHPC LTD
5000 Equity Sharee of 2.10/- each £50000 550000
fuly paid up of INVESTMENT RESEARGH
& INFORMATION SERVICES LTD
Cest of Quoled Shares 56325126 5B328128
Less : Prevision for diminution in valve of investiments 40283855 40231362
Total Cost of Quoted Investments TetE 227 Te0gaTed
Market Value of Quoted Investments TTOEZ 1251 1007387 1s
(i) Unguoted shares
1) Others
10 Equity Shares of 2.100/- each 1000 1000
fully paid up of JANTA SAHAKARI BANK LTD
25000 Equity Shares of Z.1()/- cach 125625 125625
fully paid up of PODDAR AMALGAMATED HOLDINGS
PVTLTD.
23000 Equity Shares of .10/ each 121200 121200
fully paid up of BRITE MERCHANTS [LTD
24000 Eguity Shares of 2.10/- 2ach 50652 50652
fully paid up of JANPRIYA TRADERS LTD
Total Cost of Unguoted investments 98T 2T
Investment in partnership firms & LLP
ui es| OINVEners 51000 -
57000 S
Tetal Cost of Quoted & Unquoted Investments 15471748 16383241

*Shares are pending for transfer in the name of the Company
** The said companies are Delisted/Suspernded
In crdesto-azive at the Market valye of Duoted lnveatments, Nl valge is tdien i case the quetations are not available
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PODDAR BHUNI HOLDINGS LIMITED

AS AT AS AT
31.03.2018 31032015
? T
List of Invesiments 1n Parmership Firms (Associates) -
1Tz Compuny has entered imia partnership arcangenients with the following -
Mame of Firm Owrership (%) Capital 35 on Company's Share
31032016 ProfivLoss
2. Inlacs T.In lacs
I ppddar Dhumi Tloldings Lid 51% S1630 (268R30)
2 Tarun Kumar Rathi 49985
Note 9 Deferred Lax Assets (det
The Deferred Tax Asset [ (Liubility) comprises of tas clleet of tming differencos an account of
I Upto For the Upte
31.03.2015 Current Year| 31.03.2016
T T

Deferred Tax Assets
Difference benween Lhe Net Block as per Books & Net ok allowing ‘ 102985 79398 182383
he Deprecietion U/s 32 ol Inveme Tax Act, 1961

TOTAL L2985 79398 182383

Note 10 Long-term loans an vances
(Unsecured, considered good exceit stated stherwise)

1 Security Deposits 8300 B300
2 Loans & advances 1o related parties
Others 25931150 26200000
3 Statutory Advances 1721784 1642790
— Z5o61234 28751080

Mots 11 Current Investments
MUTUAL FUNDS - SHORT TERM UNLESS

SPECIFICALLY STATED
14.562 Reliance Liguid Fund Treasury Plan Direct Growtn 52868 -
(Prev.Yr.Nil)
2474769.470 Reliance Arbitrage Fund Direct Montnly Divigenad Plan 3633862 12619801
Reinvestment

(Prev. Yr.1209473.657 uniisj

Birla Sun Life Cash Manager Growth Direct Plan - 4804189
(Prev. Yr.14112.739 units)

- IDFC Arbitrage Fund Dividend Direct Plan - 12673837
(Prev. Yr.996368.334 units)

Cost of Mutual Funds 366686850 30097837
Market Value of Quotad Investments 35950847 30200067

—_—

i Ak A
Note12  Inventories e e F'B
{As taken, valued & certfiec by tha management) i & ) N
| [ N
Finished Goods W ;e / 17523678
o, - -
A TY R
.- 17523578
Note 13 Trade Re abl
(Unsacured, considered good unless stherwise stated)
Outstanding for the period of maore than six monins y
- Considered cood ! B58417 160055
- Considered coubtful 20875 96638
ERG2G7 25673
Less : Provision for Doubitful debis A n{ (20875) 63417 (96658) 160055
Others \ / 732481 1313596

—_—

1600698 1473554



PCODAR BHUMI HOLDINGS L IMITED

ASTAT A5 AT
o1 53:20'6 31.03.2015
? T
Note 14 Cash & Cash Equivalents
1 Salance with bark
Current Al 259664 745723
2 Cashon nang 47153 126111
~ owe® E71622
Note 15 Short-term Loans and Advances
(Unsgeurec corsidersd good exsart satad othanwise,
ASvances regoveranie in cash or kind for vaiue 1o ha rane vad
Due from relatec parties 2E50825 3328257
Others 154212 3004837 182417 3510684
3004657 3910664
Note 15 Revenue from operations
() Sales 10254841 13582713
a 13553527 13562713
(1) Otner Operating evanues
Recovery of infrastructure & sther deveicpment chys 1669340
Maintenance Charges Recevied 812004 474551
Conlribution Towards Otner Amarnitias 1296550 -
Brokerage on sale of flat 56750 30C00
Surrender & forfeitures 20000 58338
b 2185304 2230308
arh 12440745 15793027
Note 17 Other Income
Sundry baiances written back £53818 -
Misc. Income - 31184
Profit on Sae of Investments 157841 .
Excess Prov for doubtful datte written back 75783 37028
Divicend received 2868250 2744019
Profit on saie of Fixec Assets 5733 23810
Sundry balance write back 12 -
Interest received. 3167361 3725404
TUIEETE - B50i43s
. H oA I




PODOAR BHUMI HOLDINGS LIMITED

= £015-2016 2074-2015
z
z
Note 18 GOSt Of Construction
Qpening Wark in Frogress -
Agd : Expanses incurred duning the Year
Land ' Land related cost Al A -
Cevelopment & Canstruction Cost Al 1104557
Agminisiraten Cost A PB2TLT
Mazrketing Cost Ad 202877
Finance Cos: AS 2186
N 1572747
NOTE NO AT
LAND / LAND RELATED COST
- Land & reiated cost 1
NOTE NO A2
DEVELCPMENT & CONSTRUCTICN COST
tMaterial Cansumed !
Opening Stock - 581147
Add | Purchase during the year -
- 581147
Less Closing Stock + a
g - E81147
Labour cost 31983
Cther construction Expenses 41351
Infrastructure cost - 487708
E 1102527
NOTE NO AZ
ADMINISTRATION COST
Employae benefit expenses
- Salaries - 18312
- Contributicn o Provigent & other funds - 3387
Legal & Professional Feas 12727
Printing & Stationary co
Rates & Taxes - 229751
Miscellanious Expenses - -
Cenveyance - 270
- 262747
NOTE NO "A4'
MARKETING COST
Brokerage paid 92915
Advertismert Expenses 87958
Conveyance Expenses §10
Postage & Courler Exp 13085
Office & General Expenses - 4818
Printing & Statonary 3080
202877
NOTE NO A5
FINANCE COST
Interast and Other Finance Charges - 2155
2156
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PODDAR BHUMI HOLDINGS LIMITED

2015-2078 2014-2015
T
.
Note 19 I solDecrease in slock =
Clos'ng Sica
et s 17523678 23385900
17523878 23666506
Less : Opening Stock
Firished goods £3285908 34310412
T 23333908 T 34310412
836223 10423505
————
Note 20 Other nses
Filing Fees 2400 4800
Audilors remuneraton 503<25 325844
Otner Services R 40144 £5256 84270 410114
Rent s 123008 112452
Sundry Balances written off - 34304
Bank Charges 2985 7720
Pest Comelation Expenses g26212 -
Adverisemen! Expenses 122240 -
Brokerage Expenses B2877 =
Legal & Professional Fees 385448 -
Rates & Taxes 162011 -
Insurance Expanses 13888 15088
Legal & Professional Crarges - 132165
Telgphone & Postage Expanses 16870 23037
Service Charges 58807 41574
Motor Car Experses = 108328
Loss on Sales of Mutual Fund - 16
Sundry Debit baiance written off - 658
Misceianecus Expenses 43035 13788
Advertsement & Publication Expenses 84503 62134
Security Transaction Tax 135 *
Listing Fees 125000
Mgctor Car Expenses 127982 -
Share of Loss in LLP 288850
2703707 BEEEER
Note21  Exceptional ltems
Provision for Ciminution in value of invesiments (32493) (B4gEE)
(32493 (B458E]
Note 22 I in Farei X
Legal & Professional fees - 45278
S e i
Note 23 Related party Disclosures

(2}

[*]

Related party disclosures, as required by AS-18. " Reiated Party Disclosures” are below

List of Associate companies where Holging Company has signficant nfuence
Poddar Amalgamated Holdings P.Lid

Enterprises over key Man

Poddar Housing and Development Ltd

Janpriya Traders Lid
Poddar Habitat Pvt. L
Brite Marchants Ltd

List of Partnership Firm / LLP

Mumbai Festival Convarers LLP
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Note 24

Additional nforma
Financial Statements

Net Assels, Le, tetal Share in Profit of 10ss
Name of the entity assely minus tota
liami tas
s wiof | Amest s T, 0f | Amount |
Ceonsclidat | Corsalidae
ed nat d prefit or
! 2ssuls l loss
[
A Pg[gn; |
Bacdar Bhumi Holdings Lid | tcrasw| B89E3EICS 75454| 458422
B Subsidiaries
Indian
+ |Paddar Heaven Homes LG -3.38%|  (2825724) 1265450
viRvioia W ol ETIeTET




PCODAR BHUM HOLDINGS LIMITED

Note 25

Note 26

Note 27

The Company has filed an applicatien to Calculta Stock Exthange Ltd for delisting of s EqQuity sharas under regulation 3 of SEG)
(Delisting of Equity Shares) Regulatons, 2009 Fursuant to Board resolution dated 08 13 3615 ang Share Holders resolution dated
16.11.2015 On receipt of the aforsaid approval from the Calcutts Steck Exchange Lid, the premoter will give exit SFpertunity to all public
shareholders through voluntary delisting rout under the prov'sions of SERI {Daiisting of Equity Shares) Regulations. 2008

Sundry Dedtors, Creditors and Loane & Advances are subject to eonfirmation and reconeilation.
Pravious yvear figures have Been regrouped / reciassified. wherever necessary

As per our regort of even cate

ForR.3SHAH & CO For and on behalf of the Board
CHARTERED ACCOUNTANTS
Firm's Registration Number; 109767W N
3_9 ‘L) Dipak KumarEoddar =
RS SHAH VLY. AN '
(Proprietor) N BN A Director
Membarship No.:30108 Yy \ k'LMw.ﬁb .
PLACE : MUMBAI Vimal Dhoot

R |

DATED - 3ith May. 2016




